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1. O6bwme nonoXkeHus

JaHHbIN JOKYMEHT OnuCbiBaeT HAaCTPOMKKM cepBepHoM Yactn cuctembl QUIK, obecneumBatowme
cobnopgeHune ykasaHumsa banka Poccum ot 12.02.2024 N 6681-Y «O TpeboBaHusAX

K OCYLLEeCTBNIEHNIO BpOKEPCKOM AesATENbHOCTM NpU COBEpPLUEHUN BPOKEPOM OTAENbHbIX CAENOK
3a CYeT KNIMeHTa» (Janee YkasaHue), KoTopoe BCTynuio B cuny 1 anpens 2025 roaa.

2. OnuncaHve peweHus

2.1 OCHOBHbIE NOHATUSA

«MNopTdenb KAneHTa» — COBOKYMHOCTb MO3MLUMI KIMEHTa No UeHHbIM byMaram, BastoTam,
AparoueHHbIM MeTannam, dblovepcam 1 OnuUMoHaM.

«ba3oBag BantoTa» — BanTa, B KOTOPOW pacCUUTbIBAOTCA BCE OCHOBHbIE NoKa3aTenu

N NpoOM3BOAMTCA OLLeHKa nopTdens knveHTa. ba3oBas BantoTa cumMtaeTcs 6e3pnucKoBoON.
«CTOMMOCTb NopTdens» — CyMMa OLEHOK NO3UUMA NO UeHHbIM byMaram, BantoTam

W AparoueHHbIM MeTassiaM, BXoasawmx B noptdensb KameHTa.

«HavanbHas Mapxa» - BennymHa obecneyveHuns, Tpebyemas noj OTKpbITble NO3ULUN KIINEHTA.
«MuUHMManbHasa Mapxa» — MUHUMasbHbIA pa3mep obecrneveHuns, TpebyeMblin NOA OTKpbITbIE
no3munu.

«CKoppeKTUpoBaHHasa Mapxa» — BefindmHa obecrneveHus, Tpebyemas nog oTKpbITbie NO3MLUN
N aKTUBHbIE NOPYYEHUS KIMEHTa.

«HMP1» — HOpMaTMB NOKPbLITUS PUCKA, PAaCCUYMUTbIBAEMbIA KaK Pa3HOCTb MeXxAay CTOMMOCTbLIO
noptdens n oLeHKON HavdasibHON MapXwu.

«HMP2» — HOpMaTMB NOKPbLITUS PUCKA, PAaCCUYMUTbIBAEMbIA KaK Pa3HOCTb MeXxAay CTOMMOCTbLIO
noptdens n oOLEHKON MUHUMANbHON MapXu.

«MHOXeCTBO MHCTPYMEHTOB>» — rpynna MHCTPYMEHTOB, NpMBA3aHHas K onpeaeseHHOMY
6a30BOMYy MHAMKATOPY, A1 KOTOPOW y4eT pUCKOB NMPOU3BOAUTCS OTHOCUTENIbHO CTaBKM pUcKa
AaHHoro 6a3oBoro nHaMkatopa.

«Bantota pucka» - BantoTa, B KOTOPOM BblpaXXeH pUCK onpeaeneHHoro akTmsea.

2.2 lNMNpepnaraemoe peweHune

Onsa nopaepxku TpeboBaHMn YKazaHusa ncnonbsyercsa cxema «MO+».

B pamkax cxeMbl «M[]+» npoBepka MNOKynaTeNbHON CNOCO6HOCTUN KAMEHTA BbIMO/IHAETCS
B COOTBETCTBMU C TpeboBaHUSAMKN YKazaHusl, U NPU BbICTAaBNEHMN 3a9BKN CEPBEPOM
KOHTPO/IMPYeTCs 3anpeT Ha:

O6paszoBaHne nan yBenmnyeHme KopoTKon nosmunm npu nageHunm poiHka Ha 5% un 6onee -
«MnpoBepKa LeHbl WwopToB». NoapobHee cM. n. ;

Ob6pasoBaHue BpeMeHHO HEMOKPbITOM Mo3mumn (KOPOTKOM NO3ULMKM B KAKOM-TMBO Cpoke
pacyeToB) NO HEIMKBUAHOMY UHCTPYMEHTY (MHCTPYMEHTY, 3anpeLeHHOMY A1 Npoaaxu
B LLUOPT) — «NpOBEpPKa LIOPTOB»;
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MpoBepka CKOppeKTUpPOBaAaHHOIo 3HadeHnsa HIMP1 — «npoBepka Mapxu».
MpoBepkKa Nopy4YeHns KIneHTa «NpoBepKa MapXXu» BbINOMHAETCS CEpBEPOM cneayowmm obpasom:

1. lMpwn npoBepke Nopy4yeHUn No Nokynke/npogaxe Ans noptdens KIneHTa BblUMCNAeTCs
CKoppekTupoBaHHoe 3HauyeHune HIMP1 no cneaywowen dopmyne:
HHPlCOTT‘ - S _ MSOTT
lpe:

S — ctommocTb nopTtdens;

M§C™" - ckoppeKTMpOBaHHasi Mapxa.

Onepauus cumMTaeTcs AonNycTUMon, ecnn 3HaveHune HITP1°°™" 6onble nn6o pasHo 0,
B MPOTUBHOM Cfly4yae TpaH3akuus oTBepraetcsa cepsepomM QUIK.

2. Mpwu npoBepke NO60ro NOpyyYEHNs NPOUCXOAUT YUYET KOMUCCUI (KOMUCCUSA TOPrOBOW CUCTEMBI
n KoMmnccmsa 6pokepa) noa CoBeplUaeMyto ornepaumio, a TakxKe nof UCNosIHeHME BCeX NPOYMX
AKTMBHbIX Mopy4YeHuin. KoMuccusa 3a akTUBHbIE MOPYYEHUS BAUSET Ha pacdeTt
CKOppPEKTUPOBaHHOM Mapxu. MNocne NCnonHeHns NopyyYeHUs KOMUCCUS CNUCbIBAEeTCs CO cyeTa
(ecnu 6blna HacTpoeHa).

3. Bce 3aaBKM, NnpuBoOAsLLME K NOTEHUNANIBHOMY COKpaLLEHWUIO (3aKpbITUIO) N03nLnuK,
ponyckatTcsa 6e3ycnoBHo.

YKaszaHue npeanucbiBaeT KOHTPOJIMPOBaTh 3HAYEHUS HOPMATMBOB MOKPbLITUS pUCKa, KOTopble
paccyMTbIBAOTCA MO cneayowmnm gopmynam:

HIIP1 =S — M,
HIIP2 =S — My
Moe:

S - ctoumocTb nopTdens;
M, - HayanbHas Mapxa;

MX — MUHUMaJbHaa MapXa.

Mpwn ocyLLecTBAEHUN NPUHYAUTENBHOMO 3aKpbITUSA NO3ULNI AN KIMEHTOB C HavallbHbIM

N cTaHaapTHbIM ypoBHeM pucka (KHYP n KCYP) OHO AO/MKHO BbINOAHATLCA A0 YPOBHSA HIMP1=0
WAW Bbille, @ ANS K/IMEHTOB C MOBbIWEHHbIM ypoBHEM pucka (KIMYP) — go ypoBHst HMP2=0 nnu
BblLLe.

CornacHo YkasaHuio, gonyckaetca obpa3oBaHWe HENOKPbLITOM UM BPEMEHHO HEMOKPbLITOM
no3nunm No ueHHon bymare, ecnu OHa AonylleHa K OpraHM30BaHHbLIM TOpraM v rno Hemn
TpaHCcAnpytoTca ctaBku pucka KL. [na MHOCTpaHHbIX BantoT TakKUM KpUTepueM SBASETCH TOSbKO
Hannuune crtaskn pucka KL.

B naHHONM cxeMme Takxe AOCTYNHbI cneayrowmne BO3MOXHOCTHU

OnpeneneHne cO6CTBEHHbIX AUCKOHTOB, OT/IMYAIOLWNXCSA OT ANCKOHTOB KAMPUHIOBOIro LeHTpa
(KW). MoapobHee cMm. n.
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HacTpolika INCKOHTOB Mo dblOUYEPCHbIM KOHTpakTaM. MNoapobHee cM. n.

HacTpoliku crnmMcka MHCTPYMEHTOB, 3aMpeLleHHbIX A1 KOPOTKMUX npoaax. MoapobHee
CM. .

NHdopMMpoBaHne 0 BO3MOXXHOM BO3HUKHOBEHWM HEMOKPbLITON MO3ULMN B pe3ysibTaTe
NCNONHEHUs nopy4veHus. MogpobHee cM. pasaen

Onga ydeta no3nuum n onepau,mﬁ Mo CPOYHOMY PbIHKY MOryT UCNnob30BaTbCA Ceayowme METOoAbl.

BasoBbi meTon

[aHHbIA METOA MCMOJIb3YETCA NPU Hanuuum Moaynsa eauHol AeHEXHON No3mMumnn CroT-
N CPOYHOrO PbIHKOB;

Mo3nuum No dbroyepcam 1 onuMoHaM MOryT 6biTb BKAKOUEHbI B NOPTdenun KINeHToB Hapsay
C APYTMMN UHCTPYMEHTaMMU;,

CpeacTtBa noa obecneveHme No3nuUnMiA NO CPOYHbIM KOHTPAKTaM Y4YMUTbIBAOTCA MpU pacyeTe
Haya/IbHOW U CKOPPEKTUPOBAHHOM MapxWu. Mpn aToM AN Nno3uumii No gblovepcam
MCNONb3YHOTCA ANCKOHTDI;

BapuaumnoHHast Mapxa no dbloyepcam M MapXupyeMbiM onumoHaM (Kak nosnoxuTenbHas,
TaK MU oTpuuaTenbHas) y4yMTbiBaeTCs B CTOMMOCTU nopTdens.

PbIHOYHbIN MeTOf

JaHHbIn MeToA npeanonaraeT pacyeT PUCKOB MO CPOYHbIM KOHTpaKTaM Ha ocHoBaHuu IO,
TpaHcnmpyemoro bupxen ¢ npyumeHeHnem koadduuneHta 100% mnum 6onblue;

B nopTdenn KINMeHTOB, NCNONb3YIOLWMX AaHHbIA MEeToA, MOryT BXOAUTb TOJIbKO aKTUBbI
CPOYHOro pblHKA;

0Nna KNMeHToB AaHHOro Tuna HeobxoamMMo paccumTbiBaTb nokasatenn HIMP1 n HMP2, Bectu

MUX XYpPHas, a TakXe HanpasnaTb yBeaoMaeHna npu HapyweHuu HIP1 n ocywecTensaTb
3aKpbITWe NO3UUUIA Npu HapyweHun HIP2.

BeaeHne KNMEHTCKMX MO3ULNIA U YYET onepaumii OCyLLecTBAAIOTCA CTaHAAPTHLIM 06pa3oMm
C YYETOM CYLLECTBYIOLWNX HAaCTpoeK. MPpUMEHSIOTCA CeayoWmMe CXeMbl yYeTa:

MNpoBepka 0653aTeNbCTB MO CPOKAM PacyeToB;
Cy6aaMUHUCTPUpPOBAHNE;

MynbTMBantoTHas No3muns (eAnHbINA AEHEXHbIN TMMUT U pa3Hble AeHeXHble No3nLMn noa
pa3sHble BantoTbl ¢ o6Len nokynaTenbHON CNOCOH6HOCTLIO).

Mpwn HacCTpOeHHON cxeMe BeAeHUs No3ULNI B pa3pe3e CPOKOB UCMOHEHUS 0693aTenbCTB (Cxema
C UCNONb30BaHNEM «BUAOB NMMUTOB») TpeboBaHUSA YKa3aHUa NpoOBepStoTCS:

Onsa Kaxaoro Buaa nMMmMTa, HauMHas C iMMUMTa onepauuun, Npyn NpoBepKe WOopPTOB;
TonbKo ANS NNaHOBOM NO3nUNK (KpamHWUIA CPOK pacyeToB) Npu NpOBepKe Mapxwu,

€C/N He BKJ/IloYeHa HacTpoika «[poBepsaTb 3Ha4YeHMe CKOPPEKTUPOBAHHOM MapXn No BCEM
BMAAM AUMUTOB>» (CM. M. ).
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Mpy UCNONb30BaHNKN CXEMbI BEAEHUA MO3MLUMIA B KaNeHaapHblX AaTax TpeboBaHUsa YKasaHus
npoBepsaTCA:

Bo Bcex y3n0BbiX TOUKaX, HauMHas C AaTbl PaCYETOB Oonepauunm, NpyM NpoBepKe LOPTOB;
TonbKo A4S NAaHOBOW Mo3munm (KpamHAas gata pacyeToB) Npu NMPOBEPKE MapXu, ecnu

He BKJ/IlOYEeHa HacTpoika «[poBepsiTb 3HaYEeHMEe CKOPPEKTUPOBAHHOM MapXu Mo BCEM BUAAM
JNMNTOB>.

B cxeme «M[+» noanepxuBaeTcs BKAOYEHNE K/IMEHTOB B WABG/IOHbLI MO 3HAYEHUIO MnJieda
(cm. n. ).

2.3 Kateropumn K/IMeHTOB

YKkasaHue onpeaenseTt cneaywme KaTeropun KIMeHToB:

KnneHTbl ¢ HayanbHbIM ypoBHeEM pucka (KHYP);
KnneHTbl co cTaHAapTHbIM ypoBHeM pucka (KCYP);
KnneHTbl € NoBbIWEHHbIM YpoBHEM pucka (KMYP);
KnueHTtbl ¢ 0cobbiM ypoBHeM pucka (KOYP).

KHYP KCYP Knyp KOYP
CraBku pucka OnpepenstoTcs OnpegenstoTcs Mcnonb3ytoTcs Mcnonb3ytoTcs
n3 ctaBok KCYP n3 crasok KIryprP ctaBku pucka KL cTaBku pucka KL nnan
C Ko3dPUUMeHTOM  C KO3DPUUMEHTOM 2 WU Bbile Bbllle
1.4
3aKpbiTne [o ypoBHsa HIMP1=0 [Jo ypoBHa HIMP1=0 [o ypoBHs HIMP2=0 HeT TpeboBaHuit
no3nuunin nnun 6onblue nnun 6onblie nnn 6onblue
BeneHune MpoTokoNMpoBaHMe oTpuuaTenbHbIX 3HadeHnit HMP1 n HMNP2, a PacueT nokasaTenen
XypHana TakXXe nokasartenen noptdens, Ha OCHOBE KOTOPbIX OHW Bblan noptdens Ha KoHel,
paccymTaHsbl AHA (6e3 HIMP1 un
HMP2)

2.4 OQNCKOHTbI M KJ1accudpmkKaumsa MHCTPYMEHTOB

B cxeme «M+» knaccmdukaunsg MHCTPYMEHTOB BbINOJIHAETCA HA OCHOBE 3Ha4YeHuNn
3 PeKTUBHBIX ANCKOHTOB (Djopng,Dspore)- MPpY 3TOM CyLLECTBYET ABa BapuaHTa onpeaeneHuns

3P EKTUBHbBIX ANCKOHTOB, KOTOpPble ONpeAenstoTCs HAaCTPOMKON «YUnTbIBaTb NPU3HaKU
MapXXMHaAbHOCTU B HAaCTPOMKax AUCKOHTOB>» (CM. n. ).
2.4.1 NMepsBbiii BapnaHT (y4YyeT NPUM3HAKOB Map>XMHaJIbHOCTU BbIKJ1HOYEH)

[daHHbIN BapunaHT NpUMEHAETCA, €C/IN AN KIIMEHTA BbIK/1IOYEHA HaCTpOVIKa «YunTtbiBaTh
NMPpU3HaKM MapXmHa1bHOCTU B HaCTpOVIKaX ANCKOHTOB>.
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AonycTuMble 3HaueHust AN ANCKOHTA Dy,ng HaxoasTca B MHTepBane [0;1].

Jonyctumble 3Ha4YeHns ans ANCKOHTa Dgp e NO LEHHBIM ByMaram, BantoTaMm v AparoleHHbIM
MeTanslaM HaxoasaTcst B MHTepBane [0;+00), a ang ¢dbtovepcoB — B uHTepsane [0;1].

MpaBuna knaccupuKaumm MHCTPYMEHTOB:
<nycTo> (HeMapXWHaNbHbIN MHCTPYMEHT — fanee B TekcTe HM):
Dlong= 1
Dgpore= +00 (natoc 6eckoHeyHoCTb), AN PbioyepcoB Dgpore= 1

BecKkOHeUYHbIW AUCKOHT 3anpewjaetT o6pasoBaHue KOPOTKOM NO3MLMMU
MO MHCTPYMEHTY (MHCTPYMEHT SIBNISIeTCH 3anpelleHHbIM ANs WOopToB).

B (MHCTPYMEHT, paspelleHHbIN TONbKO AA MOKYMKM Ha 3aEMHbIE CPEACTBA, WOPT 3anpeLleH):

Dlong< 1
Dgpore= +00, 1151 pb104€pcoB Dgpope= 1

K (WHCTpYyMeHT, pa3pelleHHbI TObKO A8 NpoAaXKW Ha 3aeMHble CPpeAcTBa; NOKynka —
Ha CobCTBEHHbIE CpeacTBa):

Dlong= 1
Dgpore < +00, 1151 Gpbr0uepcoB Dgppp < 1

AK (MHCTPpYMEHT, pa3peLUeHHbIii NS NOKYMNKW U NPOAAXM Ha 3aeMHble cpeacTBa):

Dipng<1

Dspore < +00, as1 brouepcoB Dy < 1

2.4.2 BTOpoii BapuaHT (y4yeT NpU3HaKoOB Map>XWHAJIbHOCTU BKJIIOUEH)

JaHHbIN BapuaHT NpUMEHSETCH, eCnNu ANS KIMEeHTa BKIOYEeHa HacTporKa «YUuUTbiBaTb NpU3HaKu
Map>XWHaNbHOCTU B HAacTpoMKax ANCKOHTOB>». /ICcrnofib30BaHMeE Takoro BapMaHTa HacTpOMKHU
NO3BOJISET PACCUYUTbLIBATb TOYHbIE 3HAYEHUS MapXMHANbHbIX NOKa3aTenen KaneHTa npu Haanmyumm
HEMNOKPbLITON NO3ULUKN NO HEMAapXUHasNbHbIM akTUBaM (BMECTO «CO»).

B naHHOM BapuaHTe npu HaCTpOVIKe ANCKOHTOB MO MHCTPYMEHTaM NosABIAEeTCA BO3MOXXHOCTb
YKa3aHWAa AONOJTHUTENbHbIX MPU3HAKOB:

KopoTkas no3mumsa — onpeaenseT AONyCTUMOCTb 06pa3oBaHUs KOPOTKOM NO3nLNK

Mo MHCTPYMEHTY. MoXeT nNnpuH1UMaTb 3HayeHusa «Ja» n «Her».

ObecneyveHne — onpedenseT, Y4MTbIBAETCH /I B CTOMMOCTM NopTdens oueHka MHCTPYMEHTa,
KOTOpPbI 3anpeLeH Ans KOPOTKUX NO3NUNA. MOXET NpuHUMaTh 3HadveHus «Ja» n «Het».
3HauyeHus COBCTBEHHbIX ANCKOHTOB [Jjong U [spore MO YMOMYAHMIO PaBHbI 1. Mpy 3TOM 3HaYeHNe

OUCKOHTA [gpore HE YUUTBIBAETCA NPU ONpPEeaENEeHUN TUMa MapXuUHanbHOCTU MHCTPYMEHTA.
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MpaBuna knaccmdburKaunum MHCTPYMEHTOB:
<NycTo> (HEMap>XWHasbHbIN MHCTPYMEHT — gasnee B Tekcte HM):

B npusHake «Ob6ecneyeHne» BblIbpaHO 3HaYeHne «HeT»;
B npusHake «KopoTkas no3numsa» BblI6paHO 3HaueHne «HeT».

B (MHCTPYMEHT, paspelleHHbIN TONbKO AMA MOKYMKM Ha 3aEMHbIE CPEACTBA, LWOPT 3anpeLleH):

B npusHake «ObecnedeHne» BbiI6paHO 3HaveHne «[a»;
B npusHake «KopoTkas no3mumnsa» BblbpaHO 3HauyeHue «HeT».

BK (MHCTPYMEHT, pa3pelleHHblii ANna NOKYNKWM U NPoAaxun Ha 3aeMHble CPeACTBA):

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «[a».
2.5 Oco6eHHOCTM y4yeTa KJIMEHTOB CPOYHOro pbiHKa

2.5.1 YyeT pUCKOB C UCMNOJIb30BaHMEM PbIHOYHOIO MeToaa

MopTdenn KNMEHTOB, B KOTOPble BK/IHOYEHbI TO/IbKO aKTUBbl CPOYHOIr0 pbiHKa, NonNajatoT rnoja
aencrteue YkasaHus. o HUM JOJIKHbI paccumnTbiBaTbCsa nokasatenu HIMP1 v HMP2, otnpaBnsiTbes
yBeAOMNEeHUs 0 HapyweHnn HIMP1 1 AO/MKHO BbINONHATLCA 3aKpbiTME NO3UUMIKA NMPU HapYyLEHUU
HMP2.

B cucteme QUIK Kk gaHHOM KaTeropmm oTHOCATCSA:

KnneHTbl, Ans KOTopbIX ncnonb3lyetcs Moaynb eanHon geHexkHon nosmumm (EAQM),

HO B nopTdene KOTopbIX NPUCYTCTBYIOT TO/IbKO aKTUBbI CPOYHOr0 pbiHKa. PacyeT pMckos

Mo TakuUM KJIMeHTaM BbINOJHSAETCSA NO npaBuaaM cxembl «M+>» N HNYEM He OT/IM4aeTcs

OT BCEX MPOYMX K/IMEHTOB, NCMOJb3YIOWNX AaHHYO cxeMy (6a30Bbin MeTO4).

KnneHTbl 6e3 Mogynsa EAMN ¢ Tmnom «C», onst KOTOPbIX pacyeT PUCKOB BbINOJIHAETCSH HA OCHOBE
AAHHbIX, TPAHCINPYEMbIX TOProBo CUCTEMON (PbIHOYHbBIN METOA).

Ana KNMeHToB, UCNOJIb3YHOLWKNX pblHO'-IHbIVI MeTo ], paCCUHMUTbIBAOTCA cneayrLwmne napaMeTpbl.

«CTonMocCTb noptdensa» — paccumMTbiBaeTCcs Kak CyMMa obecneyeHuns rno cyeTy, MHANKATUBHOMN
BapuauMoHHOM Mapxun Tabnuubl «OrpaHM4YeHns no KJIMEHTCKUM CYETaM», BupxxeBbix c6opoB
Tabnuubl «OrpaHNYEHMs Mo KJIMEHTCKUM CYETAM», HAaKOMJIEHHOM NpeMMU No caenkam Tabnuubl
«[Mo3mMuUMM NO KIMEHTCKMM CYETAM» U OLEHKM MO3MLUKUIA NO NPeMnasbHbIM onumnmoHaM (cymMmma
npou3BeAeHUN TEKYLLEN YNCTON No3mumnm Tabauubl «MO3NLUN MO KIIMEHTCKUM CYETaM»

N TEOPETUYECKON LieHbl MO BCEM NMpeMuasbHbIM onunoHaM B noptdene ns tabnumubl «Tekywmne
TOprn»).

«HauanbHas Map»xa» — COOTBETCTBYET napameTpy «[O 6e3 3asaBok» Tabnuubl «OrpaHnyeHms
Mo K/IMEHTCKUM CHETaM».

«MnHMManbHaa MapXa» — pacCYMTbIBAETCS C YYETOM KO3 dUUMeHTa, HaCTPOEHHOIO

B Bubnmnoteke pacueta N1MMUTOB (NO YMOMYaHUIO, paBHa MNOJIOBUHE HavyaslbHOW MapXmn).
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«CKOppeKTUpoBaHHaa Map)a» — COOTBETCTBYeT napamMeTpy «TeK. YMCT. no3. (Noa OTKPbITbie
nosnuunm)» Tabnnubl «OrpaHNYEHUst MO KINEHTCKUM CYETaM».

«HIMP1» — paccumTbiBaeTCA Kak pasHuua CTOMMOCTM NopTdens n HayasibHOM MapXMu.
«HMP2» — paccunTbiBaeTCsA Kak pasHuua CTOMMOCTM NopTdens  MUMHUMaNbHOMW MapXu.
«Y[C» — paccunTbIBaeTCs NO CTaHAApPTHOW dopmyne:

(CromnmocTb nopTtdenss — MuHmManbHasa Mapxa)/(HavanbHaa mapxa — MnHuManbHas mapxa)

YyeT cyMMbl 6MpxkeBbix c6OpoB B CTOMMOCTb NopTdens BbINOJHAET HAaCTPOMKa «Y4nTbiBaTb

B cTOMMOCTM nopTdens cyMMy 6mpikeBbix c6OpoB Ha CpOUYHOM pbiHKE» B Bbubnunorteke pacyeta
nnmntoB. CyMMa Takux c6opoB CNMCbIBAETCS B KJIMPUHI, YMEHbLUAA OLLEHKY obecrneyvyeHus
KJIMEHTa.

0N KIMEHTOB CPOYHOrO pblHKA CTaTyc NopTdens MOXeET onpeaenaTbCsa Ha OCHOBE COOTHOLIEHMUS
CTOMMOCTM nopTdensa n mapxu, Tnbo Ha ocHoBe BMpXXEBbIX NApaMeTPOB CPOYHOIro pbiHKa. Bbi6op
peXXnMa BbIMONIHAETCA B HAaCTpoOMKax KAMeHTCKoro noptdens B Pabouem mecte QUIK:

LeeToaele HacTpolikn >
WMHanKaLmMa CTaTycos, ONPEENEHHBIX N0 SHAYEHWAM M3 KN KNNEHTCKOro nopTdena
BelgenaTe CTaTyc LBETOM
YUNTBIBATE NPWUZHAK KEANWPHLMPOBAHHOCTI
Cratyc Leer dona Liser Tekcra
Hopmanerii | B [ —
Orpariesme | ==
TpeGosanne | ==
Bacpsimae | B [
Kpumseckni | ]
WMHANKaLMa CTaTycos, ONPEAENEHHBIX N0 SHAYEHWAM BUPXKEBbIX NAPAMETPOB COOMHOTD PhiHKa
BLIAENATE CTATYC LBETOM
Cratyc Leer dona Liger Tekcra
HopmansHeiii | | —
OnacHsii | ==
Kpumseceni | [
Onpeaenate cTaTyc KAMEHTOE cpoyHore peidka ¢ EAN no sHaveHmam:
(®) mapsmn KNMEHTCKOTO NOpThEns () BUpsKEBbIX NaPaMETPOE CPOUHOND PhIHKa
OnpegenaTs cTaTyc KANEHTOB CpodHoro poiHka Bes B[N no sHaseqnam:
(®) mapxw KNMEHTCKOTO NopTdhens () Bupskesbix NapaMETPOB CPOYHOND PhIHKa
Ma ymonyanuo

Takxe AN KJIMEeHTOB CPOYHOrO pblHKA AOCTYMNHA pblHOYHas MHMOpPMaUUSA O rapaHTUIHOM
obecneyeHnn no pbroYepcam M onumoHaM, KoTopast TPAHCIMPYETCS U3 TOProBoM CUCTEMbI B BUAeE
OTAE/NbHbIX NApaMeTPOB B pa3pe3e KaTeropun KAneHToB. [aHHble napaMeTpbl 4OCTYMHbI

B Pabouem MecTe QUIK, Moayne akcnopta 6bupxeson nHdopmaummn, Colibri u gpyrom MO, koTopoe
MOXET Nosy4yaTb NapaMeTpbl CPOYHOro pbiHKa. Hanpumep, ans knneHtos KHYP nHdopmaums

TpaHcnupyeTtcs B napameTtpax: «[O nokynaT. KHYP», «['O npogaBsua KHYP», «BIrOHIMT KHYP>»,
«Blron KHyP».
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2.5.2 Oco6eHHOCTM yuyeTa pUMCKOB no ¢dbloyepcam

Pycku no ¢bloyepcHbIM KOHTpPaKTaM B cxeme «M[+» paccuMTbiBalOTCA Mo cneayowmum dopmynam:

PosFut+FutPricexStepPrice

TotalRiskjong = Pricesten * Diong

. __ PosFutxFutPricexStepPrice
TotalRiskgprt = Pricestep * Dsnore
Mne:

PosFut — no3nuusa no dblovepcy;

FutPrice — pacyeTHas ueHa dblodepca B NyHKTax UKW egnHuMuax BankoTbl, B3ATas Mo MOAYO;
StepPrice — CTOMMOCTb LLara UeHbl B BalOTe;

PriceStep — BennuunHa wara ueHbl dbloyepca;

Diong — 9P dEKTUBHBIN ANCKOHT ANA ANNHHbBIX NO3ULUNIA;

Dsnort — 9PDEKTUBHBINA AUCKOHT AN KOPOTKUX NO3UNLMUNA.

Ecnun oTCyTCTBYIOT HAaCTpPOEHHbIE ANCKOHTbI A5 (PbOYEPCOB, TO MO YMOJIYAHUIO MCMONb3YIOTCA
3HayeHUs 3pPEKTUBHbBIX ANCKOHTOB:

Dlong = Dspore=1
B 3TOM c/lyyae npu pacuyeTe pUCKOB MUCMOMb3YETCS MNONHas CTOMMOCTb (DbOYEPCHOro KOHTpaKTa:

PosFut+FutPricexStepPrice

TotalRiskjong = PriceStep

PosFut+FutPricexStepPrice

TotalRisksport = PriceStep

Takxe AOCTYNHa BO3MOXHOCTb pacyeTa 3HaYeHUN AUCKOHTOB Ha ocHoBe 6upxesoro N0
(cM. n.3.4) n ncnonb3oBaHmMe CTaBOK puUcKa, TpaHcAnpyembix MHPOpMaUNMOHHbIM MHTEpdENCOM
NCC MockoBckon Bupxu.

Onsa dboyepcoB, HOMMHUPOBAHHbLIX B MHOCTPaHHOW BantoTe, AONOJIHUTENbHO pacCUYUTbiBaeTCs
BaJIlOTHbIA PUCK B pasMepe AUCKOHTa BasloTbl OT COBCTBEHHOro pucka gbloyepca. YUeT BantoTHOro
puUCKa MOXHO OTKOYUTbL MPU NOMOLLM HACTPOMKK, ONMUCAHHOWM B .

2.5.3 Oco6eHHOCTM yuyeTa pUCKOB NO ONnuMoOHaM

B cxeme «M+» noaaepxaHbl MpeMUanbHble U MapXUpyeMble OMNLUUOHbI, KOTOPble MOrYT
HaxXoAUTbCS B NopTderne KANeHTa U No KOTOPbIM AOCTYMHbI Onepaummn NoKynkKu U Npoaaxu.

OnuwuoHbI YUUTbIBAOTCA B CTOMMOCTHU I'IOpTCI:)eJ'Iﬂ!

Map>xnpyemsbie OnuMoHbl B pasMepe TekyLllen BapMaunoHHOM MapXu;
MpeMnanbHbie OMUMOHbI B pa3Mepe CTOMMOCTU, onpeaesieHHoN no ¢dopMynam YKasaHusa uam
TEOpPEeTUYECKON LeHbl, MOJYYEHHON OT OpraHnu3aTopa TOpPros.
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[Ansa pacyeta pucKoB MCNOMb3yeTcs cueHapHbln meToa bnaka-Llloyn3sa.
PacueTt no metoay bawenbe He nogaepxaH. OueHKa NO3ULMA U PUCKOB A1 AepUBaTUBOB
C OTpMUATENbHOW MM HYNEBOW LLeHON 6a30BOro akTMeBa MOXET ObiTb BblUMCAEHA HEKOPPEKTHO.

B HauanbHOM Map>Xe onunoHbl YHYUTbIBAKOTCA C YYETOM UX TUNA:

Map>xnpyembie OMnuUMOHbl B pa3Mepe NoTeHLUMalbHOW BapuaLuMOHHOW MapXu, noasexaullen
ynnate u3 noptdens, npn U3MeHeHUN LeHbl 6a30BOro akTUBa Ha CTaBKYy pucka

1 BoNaTunbHOCTM Ha 30% wmnu 6onblue.

MpeMnanbHbie OMUMOHbI B PAa3MEPE CHUXEHUS OLEHKM NMPU U3MEHEHMWN LieHbl 6a30BOro akTMBa
Ha CTaBKYy pucka v BonaTtuiibHOCTU Ha 30% wunu 6onblie No OTHOLWEHMIO K OLEHKE Ha TeKyLWui
MOMEHT MO TeKYLIEeNH pbIHOYHOM LLIEHE U BONATU/IbHOCTMW.

Mpwn 3TOM CyMMapHoOe 3Ha4YeHne p1ucka no onumMoHaM OrpaHMYeHO CHM3Y NMOPOroBOM MapXoi
Nno NMpoAaHHbIM OMNUMOHAM C YYETOM HETTUHIra C 6a30BbIM aKTMBOM B nopTdene u c NpUMMeHeHNeM
koadpdunumenta 10% wmnu Bbilwe.

Mpwn pacyeTe CKOPPEKTUPOBAHHOM MapXu Mo NpeMmnanbHbIM ONUMOHAM YUUTLIBAETCA PUCK
CHMXXEHNS CTOMMOCTWN nopTdens, 06ycnoBNEHHbIA pa3sHULEN MeXay LeHaMun 3asBOK
N TEOPETUYECKOW LIEeHOM onumoHa.

[ns pacyeTa LEH M PUCKOB OMUMOHOB MCMNOJIb3YIOTCS Cleaylowmne napaMmeTpbl, TpaHCIMpyeMble
N3 TOProBOiN CUCTEMbI MO OMNLMOHAM:

BonatnnbHOCTb onunoHa — AOCTYyNnHa Ansa BCeEX BMAOB OMUMOHOB, AJ1d paCyeTa UCNOJIb3YyETCA
3HayeHue napameTpa «BonaTMNbHOCTb OMUMOHA».

be3punckoBas cTaBka JOXOAHOCTUM — AJ1 pacyeTa Ucnonb3yeTcs napameTtp «bespuckosas
npoueHTHas ctaBka». Ecnu 6a3oBbIM aKTMBOM OMUMOHA SABASeTCA blodepc, AaHHbIN NapaMeTp
paseH 0.

OvBuaeHaHas [OXOAHOCTb akumMu — A8 pacyeTa AaHHOro napaMeTpa MCnofb3yeTcs CyMMa
napameTpoB «CyMMa 06bSBAEHHbIX AEHEXHbIX MOTOKOB» M «CyMMa NMPOrHO3HbIX AEHEXHbIX
NOTOKOB», NoAeneHHas Ha CTOMMOCTb 6a30BOro akTMBa U BblpaXXeHHas B AONAX eAUHULbI.
Ncnonb3yeTcs ToNbKO ANs OMUMOHOB Ha akumu.

OnuKnoHbI MOryT 6bITb BK/IIOYEHBLI BO MHOXECTBa C 3aBUCMMbIMWU LleHaMu, Npyu 3TOM AOCTYyNeH
BapuaHT aBTOMATUYECKOro BKOYEHUS CPOYHbIX KOHTPAKTOB BO MHOXECTBO Mo 6a30BOMY aKTUBY.
CornacHo YkasaHuio, BO MHOXECTBO C OMNLUMOHaMN MOryT BXOAUTb TONIbKO POACTBEHHbIE aKTUBbI
MO OTHOLUEHMUIO K AAHHbLIM onuMoHaM. K TakuM akTuBaM OTHOCATCS 6a30Bbli aKTUB, BCE OMNUMOHbI
n BCe pbloyepcbl Ha 6a30BbINM aKTMB, a TakXe BCe ONuUMOoHbl Ha dblovepchbl Ha 6a30Bbl aKTUB.

Mpun hopMMPOBaHNN MHOXECTB CO6/t0AQI0TCS Cneaylowme npasuna:

OAVH aKTUB MOXET BXOAUTb TOSIbKO B OHO MHOXECTBO, NPV 3TOM aKTUB BCeraa BK/O4YaeTcs
BO MHOXECTBO B pa3Mepe BCel NO3uLUK.

Bo MHOXecTBe C ONUMOHAMUN BCe aKTUBbI, KOTOPbIE HE OTHOCSITCS K POACTBEHHbIM,
NCKMOYAIOTCS U3 MHOXECTBA, HO YYMUTLIBAOTCA NpU pacyete pUckoB noptdens.
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Mpn ABHOM yKasaHuu akTnea (dbloyepc, ONUMOH) BO MHOXECTBE, Takol akTmB He byaeT
YUUTbIBATbCS NpU aBTOMaTU4eCKoM OpPMUPOBAHUN APYrOro MHOXECTBA.

Bo MHOXecTBax C OnuMOHaMM ans NMMUTUPOBaHMS onepaumin 6€3yCcnoBHO NpUMEHSIETCS
NPUHUNN «[TONYHETTUHI>.,

Ons BblYNCIEHNS OTHOCUTENIbHOIMO PUCKa BO MHOXECTBE OMUMOHbI aBTOMaTUUYECKHU
pacnpenensitoTcs No COBOKYMHOCTAM. B 0HY COBOKYMHOCTb BKOYAKOTCS OMLMOHbI HAa OANH
6a30BbIli aKTUB U C OIHOM AAaTOM 3KCNUpauun, a TakxKe nx 6asoBbli akTUB, €CNIM OH BXOAUT
B TO XX€& MHOXeCTBO. [1pn 3TOM COBOKYMHOCTM CO3Aat0TCSA TO/IbKO MO TEM onumoHaM, 6a30BbIi
aKTUB KOTOPbIX He siBAsieTCcs 6a30BbIM MHANKATOPOM MHOXECTBA.

3. Hactpouka cxeMbl «MO+»

3.1 OCHOBHbIE@ HAaCTPOUKMK B cxeme «MA+»

[N KOppeKTHbIX pacyeToB MapXXMHasbHbIX NokKasaTtesnen B cxeme «M+» AN MHOXeCTB
MHCTPYMEHTOB C 3aBUCUMbIMU LLEHAMW, BKIKOYAOWNX ONMUNOHbLI, HeO6XOLI,VIMO MCNosib30BaTb
cnepyowme sepcum KoMNoHeHToB cucteMbl QUIK:

CepBep QUIK Bepcumn 16.0.0 nnu Bblwe;
Pabouee mecto QUIK Bepcmun 13.0.0 unum Bbiwe;
TepMunHanbHbIM MOAYb puck-MeHeaxepa ColLibri Bepcun 5.1.0 nnu Bbiwe;

Moaynb 3kcnopTa 6bupxeson nHdbopmaumm sepcum 12.0.0 nnn Bbiwwe.

Ana KOppPeKTHOro pacyera Map>XuHaJibHbIX Noka3arteneu B Bubnmoreke pacuera

nnmuTtoB cepBepa QUIK Heob6xoanmo:

1. HacTtponTb MyNbTUBaJIIOTHYIO AAIGHEXKHYIO No3numnio (cTpaHmua «KnneHTtbr» /
«jon.tern pac4yéToB>, HAaCTpokKa «J[JoNoJsIHNTEsIbHble BaNllOTbl>» ).

2. B BbI6paHHOM Tere pacyeToB 06beAMHNTb BCE BaJIlOTbl KOHTPAKTOB U BCe
BaJIlOTbl CTOMMOCTM LUara LeHbl.

3. Y6eauTbcCs, YTO HAaCTPOMKa OXBaTbiBAeT BCE CPOUYHbIE PbIHKW, BKJIKOUEHHbIE
B €AMHYIO AEHEXXHYI0 No3UuLumio.

3.1.1 Hacrtpoiika cxembl «MA+>» c Hyna

HacTtpoika cxembl «M[+>» BbIMONHAETCA B peAaKTope HacTpoek bubnnotekun pacyeta TMMUTOB
B pasgene «OrpaHuyeHuns Ha ...» / «HacTpOMKM Map>XUHaNbHOro KpeamToBaHMs».

[na ncnonb3oBaHMs AaHHOW CXEMb Map>XuWHalbHOIro KpeantToBaHUA ANng BCEX KIIMEHTOB BblﬁepI/ITe
€eE B HaCTpOVIKe «KpegntoBaHme K/IMEHTOB MO YMOJIHYAHMIO» :

HacTpobiky  Map#HHANEHOMD KREAWTOBaHWUA
K pEAKTOBAHME KAMEHTOE MO YHON4EHI, MO+ ~
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Ecnun gaHHy0 CXeMy MapXWHanbHOro KpeanToBaHUs HEO6X0AMMO UCMONb30BaTh TOMIbKO AN
onpeneneHHbIX KIMEHTOB, A06aBbTe NX B CNUCOK «KpeanToBaHME KIIMEHTOB» U B CMUCKE
BblbepuTe 3HauveHne «M+»:

K. peauToBaHUE

K AHEHTOE

K.oa knmerTa |TMI‘I FPELHT OESHHUA |

anaat Mo nurauT ard

noooz Mo nnewy

o003 0+ ht
Mo aurauTar
Mo nneuy
TTrAMT Ha oTEp. NoS.
Mo AUCKOHT k4
M0+

T HNotasuts ‘ =i Ypawme |

Bce nokasaTtenu KMeHToB B cxemMe «Ml+>» paccumTbiBalOTCS B BaJlloTe, KOTOpas yKa3biBaeTcs
B pasaene «OrpaHuyeHuns Ha ...» / «HacTpomkn Map>XWUHanbHOIro KpeauToBaHMS» B HAaCTpolKe
«ba3oBas BantwoTa»:

HacTpoliti Map#iHaNEHOrD KPEIMTOBSHKA
KpEaUTOESHUE KAWEHTOE MO YrAOMYaHHKD: MO+ ~ | BazoBan eanaTa RUB |

CornacHo YkasaHuto, napaMeTpbl KJIMEHTOB AO/KHbI pacCUMTbIBaTbCs B pybnax. [JaHHOe 3HavyeHne
YCTaHOBJ/IEHO B HAaCTPOIKe MO yMOJTYAHMIO.

[danee pekoMeHAYETCs MPOBEPUTb N NPU HEO6XOANMOCTU BbIMNOSIHUTL CleAYOWNE HACTPONKK:

MpoBepbTe HANMUYNE HACTPOEHHOM MYNbTUBAIIOTHOM NO3UUNK B pasaene «don. Terun
pacuyéTtoB» / «[JonosIHUTENbHbIE BantoTbl», 60 B WabnoHe «Mo koMnuccum», ecnun rnobanbHas
HacTpoWnKa OTCyTCTBYeT.

B oaHHyl0 HacTponky Heobxoanmmo aobasuTb cnegylolime KoAbl BaakoT:

BantoTbl, N0 KOTOPbIM K/IMEHTAM YCTaHABAMBAIOTCSA AEHEXHbIE MO3ULUN;
Koabl gparoueHHbix metannos (GLD, SLV u 1.n.);

BantoTbl BCeEX MHCTPYMEHTOB, MO KOTOPbIM COBepLUAtOTCa onepaunn. MHdopmaumio
0 BaJIlOTE MHCTPYMEHTA MOXHO YBMAETb B NapameTpax «Conp.BantoTa», «basoBas
BantTa», «Kotmnp.sanoTta» n «BantoTa wara ueHbl» B Tabnuue TekyLwmx TOpros
Pabouero mecta QUIK.

MpoBepbTe Hannume npaB Ha Kpocc-Kypcbl BantoT (koA knacca «CROSSRATE»)

y nonb3oBaTtenen, kotopbie 6yayT paboTaTb co cxemon «M+».

B ocHoBHOM daine HacTpoek cepBepa quik.ini gomkHa 6bITb BK/IIOYEHA HACTpoMKa Ans
NCNONb30BaHUA €4MHOr0 pasMepa nnedya Ans KJiMeHTa B paMkax ogHoOW pUpMbl:

[calc-1limits]

UnifiedLeverageOnClient=1
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Onsa kaxaon kateropuun knventoB (KHYP, KCYP, KMNYP, KOYP) pekoMeHAyeTCA HAacTpoOUTb
oTaenbHble wabnoHbl «Mo nnevy» (cM. n.3.7). B paMkax gaHHbIX WAb6I0HOB MOXHO
yCTaHOBWUTb NpaBuia onpeaeneHns ad@eKTUBHbIX AUCKOHTOB, MHOXEeCTBa C 3aBMCUMbIMMU
LeHaMn, MHPOPMUPOBAHNE O HEMOKPLITOM NO3ULMN N MPOUYME HACTPOMKMU.

Mpwu HacTpoke AUCKOHTOB AN BaJIlOT Heo6xoaMMoO yuyecTb, uTto ¢ 1 anpensa 2025
roga B o6ecneueHme Henb3sA NPUHMMaTb BaJIlOTY, KOTOpaa He aonylleHa
K OpraHM30BaHHbIM TOPraM Ha POCCUMACKUX NaowagKax.

Ecnun ana knueHTa ucnonb3yertca Moayib eAMHOW AEHEXHOM NO3ULUM ANS CNoT- U CPOYHOro
pbiHKA:

BbINONHUTE HACTPOWKY AUCKOHTOB ANS (PbOYEPCHBIX KOHTPAKTOB MO aHanormm
C UCNOSb3yEeMbIMU AUCKOHTaAMM ANS BaJIlOT U CNOT-UHCTPYMEHTOB (CM. . ).

Mpwn OTCYTCTBMM HACTPOEHHbIX AUCKOHTOB, PUCKM MO (PbOYEPCHBIM KOHTPAKTaM
paccuyMTbiBalOTCA No dopMynaM, yKasaHHbIM B M.

Ecnu B HacTporike «CnMcoK KaccoB ANst OUEeHKW nopTdens» NpucyTCTBYIOT KNacchl,
B AaHHbIA CNUCOK HEO6X0AMMO Takxe A06aBUTb BCE TOProBble KNacchl hbloYepcoB

M onunoHoB. Ecnn HacTpoika He 3anoJiHeHa, AaHHble KlacCbl He06xoanMMo 406aBUTb
B HACTpOWKY «[oM. Knacchbl Anst OLUEHKM nopTdens».

Ecnn Heo6xoA4MMO BbINOAHATL pacyeT CTaBOK puUcCKa MCX0AA U3 BennyuHbl IO,
BKOUUTE B pasgene «HacTpomku Map>XXuUHanbHOro KpeamToBaHUS» HacTPOMKY
«OnpegeneHne ctaBkn pucka dbtodepca ns ro» (cm. n. ).

MpoBepbTe, YTO B HacTporkax Toprosoro nHTepderica Cpo4HOro pbiHKa
B FortsGate.ini BknioyeHa HacTporika SendEdpLimitVm.

Ecnn nnaHunpyeTca BkAOUYEHNE B NOpTdENb OMNUMOHOB, BbINMOJIHUTE HACTPOMNKMU,
OonuncaHHble

Mpn Heo6XO0AMMOCTU MOXHO HACTPOUTbL MHOXECTBA MHCTPYMEHTOB C 3aBUCMMbIMU LileHaMun AN
CHMXeHuns TpebyeMmoro obecneyeHms nog OTKpPbITbie NO3uumMm (CM. M. ). Mpwn
NCNONb30BaHMN MHOXECTB HEO6X0AMMO Takxke A06aBUTb KoAbl BantoT 6a30BbIX MHAWKATOPOB
MHOXECTB B HAaCTpOMKY «[ONONHUTENbHbIE BaNkOThI».

PekoMeHAayeTCA BbINOAHUTL HAaCTpPOMKmM Moaynsa akcnopta 6upxesoi nHboOpMaumn ang
NpOTOKONMPOBAHUA NapaMeTpoB nopTtdens (cMm. n. 5). CornacHo YkasaHuio, BeaeHue XypHana
OOJIKHO BbINOSHATLCS AN Bcex kateropun knnentos (KHYP, KCYP, KIMYP n KOYP), a Takxe
Ang nopTtdenen KINEHTOB, B KOTOPbIX COAEPXATCHA TOIbKO aKTUBbl CPOYHOI0 pbiHKA.

3.1.2 HacTtpoliika cxembl «MO+>» npuv nepexoae c 5636-yY

Ecnm cxema «M1+» yxe 6blna HacTpoeHa paHee, npu nepexoge ¢ 5636-Y Ha 6681-Y HeobxoanMo
yyecTb cnegyrowme MOMEHTHI:

HoBoe YkasaHue He npeanosaraeT NepexoaHoro nepruoaa 1 yxe BCTynuno B cuny 1 anpens
2025 roaga;

Bce ocHOBHble n3MeHeHnsa B TpeboBaHMAX YKasaHUs He OTMeHAT TpebosaHun 5636-Y,
NO3TOMY MUX MOXHO HacTpouTb M onpoboBaTb A0 BCTYMN/IEHUS B CUY HOBOMO YKasaHus;
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OnumoHbl MoryT 6bITb Ao6aBneHbl B nopTdenn EAMN-KNMEHTOB TONbKO C MOMEHTa BCTYMNJ/IEHMS
B CUTY HOBOro YKasaHwus.

lMepeyeHb HaAcTpoeK, Ha KOTOpble Heobxoanmo O6paTVITb BHUMaHWE NpU nepexone:

Onsa knneHtoB KHYP pekomeHayeTcs BblAenUTb OTAENbHbIN WabnoH «lMo nneyy», B KOTOPOM
6yaeT BbINO/IHEHA COOTBETCTBYHOLAsS HAaCTPOMKa AMCKOHTOB, @ TakXe BK/loYeHa onunsa ans
WHMOPMUPOBAHUSA O HANTMYMM HENOKPbLITOM no3mumm (cMm. n. 4).

Onsa KnneHToB, NopTdenb KOTOPbIX COAEPXUT TONTbKO aKTUBblI CPOYHOrO pblHKA, He06X0AMMO
BblbpaTb cxeMy KOHTponsa puckos: EAMN wnun pbiHouHbIN MeToA. B cnyyae EAMN, Heobxoanmo
BbINOMHUTb HACTPOMKN cxeMbl «M+>», onncaHHbIe . [pn ncnonb3oBaHMM PbIHOYHOIO
MeToda Heobxoammo obecrneunTb BegeHme xypHana HIMP2 no ToproebiM cyeTaMm CpOYHOro
pbiHKa (cM. n. 5).

PekoMeHAayeTCs BbINOMHUTL HACTPoOKKy «COOTBETCTBME CNOT-aKTMBOB 6a30BbIM aKTUBaM
CPOYHbIX KOHTPAKTOB>» B pasgesie «YYeT onepaunii CpoYHOro pbiHka» (cM. n. ).

Ecnn KNmneHTbl HEe A0/MKHbI COBepLllaTh onepaunmn ¢ onuMoHamMm, peKoMeHAYETCS OTKAKUYUTb
npaBa Ha 3TW Knacchbl, 60 OrpaHMYnTb K HUM AOCTYN NpuM NoMoLwmM HacTpoek B bubnunorteke
pacyeTa JMMUTOB.

Ecnu nnaHmnpyeTcsa BKAKOYEHME ONUMOHOB B NOPTdEeNnn KAMeHTOB, MOXHO HacTpoOUTb A TakuX
K/IMEHTOB MHOXECTBa C 3aBUCMMbIMU LleHaMKn C BKJIIOYEHHOW onuuen «ABTOMaTMyeckoe
BKJ/TIOYEHME B MHOXECTBO CPOYHbIX KOHTPaKTOB». B AaHHbIX MHOXeCTBaX TakXXe MOXHO
YCTaHOBWUTb 3Ha4YeHunsa HacTpoek «KoaddunumeHT noporosoin Mmapxm» n «CLueHapum naMeHeHus
BOJTATMNILHOCTU AN18 onunoHoB» (CM. M. ).

Ecnm KOHTpONb onepaumii 1 yy4eT No3nuun no npemMmmasnbHbiM ONuMoHaMm Heobxoammo
BbIMOJ/IHATbL MO afifOPUTMY, KOTOPbIN MCNO/b30BaNICa B paMKax NMogaepXKu npeabiayen
Bepcumn YkasaHus, Heo6xoamMMo BOCMONb30BaTbCSt HACTPOMKOM «YMNPOLWEHHbIN yyeT
npemMmasnbHbIX ONUMOHOB>» (CM. M. ).

Ecnu KOHTpOMb onepaunim n yyeT No3vunii No NpeMmnasibHbIM ONUMOHAM A0/XKEH BbIMONHATLCS
no cueHapHoMmy Mmetoay bnaka-Lloynsa, HeobxoamMmMo ybeamTbCca B HAaNMUMK CrieayroLwmx
HacTpoeK:

B ToproBoM mHTepdeiice Cpo4Horo pbiHka MockoBckon bupxun (FortsGate) ponxeH
6bITb HacTpoeH knacc FUTCLT (Mb JepuBaTtuBbl: KonnatepanbHble dblo4epchl).

Y nonb3oBaTtenein, kKoTopble 6yayT coBepllaTb onepauum ¢ npemMnanbHbIMU
onumoHamu, AOMKHbI 6bITb MHOPMaLMOHHbIE NpaBa Ha knacc FUTCLT (Mb
[OepuBaTtumBbl: KonnatepanbHble pbloyepchl).

B HacTpolike «CooTBeTCTBME CMOT-aKTUBOB 6a30BbIM aKTMBaM CPOYHbLIX KOHTPAKTOB»
B pasaene «Y4YyeT onepauuin CpoYHOro pbiHKa» AOXHbl MPUCYTCTBOBaTb COOTBETCTBUS
Ans Bcex 6a30BbIX aKTUBOB onumoHoB. MNMoagpobHee cMm. .

3.2 Ucnonb3oBaHune aNCKoHTOB KLl n HacTpouka
COBGCTBEHHbIX AUCKOHTOB

B cxeme «M+» OOAHUM N3 OCHOBHbIX 2/1IEMEHTOB SIBMISIETCS HaCTpOVIKa MCNOJIb3yEMbIX ANA KINEHTAa
ANCKOHTOB. I'Ipw 3TOM MOXHO MCNosb30BaTb AMCKOHTHI KL nnn 3agasatb cO6CTBEHHLIE ANCKOHTDI,
a TakKXe MOXHO Cco4YeTaTb AaHHblE BO3MOXHOCTWU.
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AunckoHTbl KL} - ncrnonb3syemblie AUCKOHTbI KITIUPUHIOBOro LeHTpa. AuckoHTbl KL AOCTyMHbI

B PaboueM mecte QUIK yepe3 nyHKT MeHI0 «Co3aaTb OKHO» / «Bce Tvnbl okoH» / «[MapameTpbl
PbIHOYHbLIX pUCKOB» B rnapameTrpax «CTaBka puMcKa nageHus ueHbl» n «CtaBka pucka pocTta
LeHbl». ECcnn ang MHCTpyMeHTa He TpaHCcAMpyroTcsa ANCKOHTbI KL, To 3HaveHune gmuckoHTa KL
npuHnmaeTcs pasHbiM 1.0. Toproesas cuctemMa TpaHCIMPYET AUCKOHTLI B BuAe Habopa Anana3oHoB
(Hanpumep, «1», «2», «3»). Ecnn ncnonbsyerca NHdbopMaunoHHbin nHtepgeric NCC MockoBcKoi
Bupxn HOMep AnanasoHa, MOXEeT 3aBUCETb OT BbIMNOJIHEHHbIX HAacTpoek. o yMon4aHuto
NCMONb3YIOTCSA ANCKOHTBI U3 TpeTbero Ananas3oHa.

[ns 3aMeHeHMs AnanasoHa, UCMOoIb3yEMOro Mo YMOMYaHMIO AN BCEX KJIMEHTOB, YKaXUTE
COOTBETCTBYIOLLEE 3HAYEHNE B CMINCKE «YPOBEHb CTABKWN PbIHOYHOIO PUCKA>» Ha CTpaHuLe
«OrpaHuyeHuns Ha...» / «HacTpoliku MapXnHanbHOro KpeauToBaHUS» .

AHanornyHbiM 06pa3oM HoOMep AManasoHa MOXHO YCTaHOBUTb MHAMBMAYANbHO, MO WabnoHy
nnu no npedukcy (Ha ctpanHmuax «KnmneHTb»/«HacTpoliku nneva»
n «KnneHtb»/«lWabnoHbi»/«Mo nneuy»).

HaCTpOVITb ANCKOHTbI AN MHCTPYMEHTOB MOXHO Ha BK/aake «dNCKOHTbI»:

EazoEbie 3HaYEHHA Koz PPHULHEHTOE 41A PACYETE QMCKOHTOE:

K. |0ng|ll4 | K short |D.4 | K. relative I:I

CrMcok QMCKOHTOE Mo GYraram

A lang |.El shirt |.El min I0r| I min sht| K. lahg |K shiart |Bam0'ra pHc| OGecneveue |KopoTkaa nosy
01 015 1 1 Her Her
0.z 0.z 1 1 Her Her

nobanbHas HacTpoOMKa AUCKOHTOB BbIMOJIHAETCS Ha cTpaHuue «OrpaHmyeHus Ha...» / «HacTtponku
Map>XWHaNbHOro KpeanToBaHMsa». HacTpoMKn ANCKOHTOB MHAMBUAYANbLHO, B WabnoHe

1 No npedunKkcy BbINOMHATCA Ha CTpaHunuax «KnneHTbl»/«HacTponku nieda»

n «KnneHtbl»/«lWabnoHbi»/«Mo nnevy».

B KauecTBe UCXOAHbIX AAHHbIX A8 pacyeTa AUCKOHTa UCNOJ1b3YHKTCA cneayrowmne napaMeTpbl.

ﬂlong_ 3Ha4YeHne ANCKOHTa NOHT,

Hsnore— 3HAYEHWE ANCKOHTA LWOPT;
Kiong — KO3(PDOULMEHT CTABKM pUCKA JIOHT;

Kshort— K03 ®DUUMEHT CTaBKM pUCKa LIOPT.

Takxe An9 HAaCTPOMKKN AUCKOHTOB MOMyT MCMOMb30BaTbCA NapaMeTpbl, YKa3aHHble B pasjene
«Bba3oBble 3HavyeHUsa KoapdUUNEHTOB A5 pacyeTa AUCKOHTOB». JJaHHble KO3 dUUNEHTHI
NCNOoNbL3YITCH Npu onpeaeneHnn 3p@PeKTUBHLIX ANCKOHTOB M OTHOCUTENbHbBIX CTaBOK pUCKa,
ecnu AN MHCTPYMeHTa He 3aaHbl CO6CTBEHHblE KO3 PULNEHTDI:

Kiong — KO3 DUUMEHT CTaBKM pUCKa JIOHT;

Ksnort— KOI(P@PUMUMEHT CTaBKN pUCKa WOPT

Krelative = KO DULMEHT AN OTHOCUTENBLHOM CTaBKU pUCKa.
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NS Ka)xaoro MHCTpyMeHTa Npu HacTponKe AMCKOHTOB MOXET 6biTb YKka3aHa «Bantota pucka»,
KOoTOopas onpeaenseT BasjtoTy, B KOTOPOM BblpaXeH pUCK AaHHOro akTuea. YKa3aHHas BastoTa
NCNoNb3yeTcsa ANS aHanM3a BO3MOXXHOCTM BK/IOYEHUS aKTUBA BO MHOXECTBO C 3aBMCUMbIMU
ueHamMu (B 04HO MHOXECTBO MOryT BXOAUTb TOSIbKO aKTUBbLI C OAMHAKOBOW Ba/lOTOM pUcKa).
TakXxe, eCcnv ykasaHHas BasnatoTa OTnMYaeTcs oT 6a3oBor BantoTbl «M+>», No3nMumnsa No AaHHOMY
aKTUBY MOXET YUMTbIBATbCA NMPU pacdeTe BanOTHOrO pucka. Ecnm ononHUTENbHO BKIOYEHA
HacTpoMka «[epecunTbiBaTb CTaBky pucka KL, B BantoTy pucka akTuBa», TO CTaBka pucka KL
nepecymTbiBaeTCs B BaJlOTY pUCKa aKTMBa.

lMprnopuTeT HacTpoeK ANCKOHTOB OornpeaenseTcsa cneayowmm 06pa30M (OT 6onblwero K MeHbUJeMY):

LLlabnoH No 3HauYeHuto neya;
NHanBuayanbHaa HacTpoiika;

LLIa6noH € siBHbIM yYKa3aHMeM KoAa KJIMEHTa;
Mo npedukcy;
FnobanbHas.

vhWNKR

Fno6anbHble HACTPOMKMU AUCKOHTOB MO YMOJIYHAaHUIO MPUMEHSIOTCA ANA KJINEHTOB
C MHAMBMAYANIbHbIMU HAaCTPOMKaMM AUCKOHTOB, B WIA6JIOHaX U B HaCTpoMKax
no npedukcy. nsa OTKJIOUEHUs 3TOro noseaeH1Uss Heo6xoaMMoO BOCMNOJIb30BaTbCA

HacTpoikon «He yunTbiBaTb rnob6anbHble AUCKOHTbI» (CM. . ), koTOopas
MoOXKeT 6biTb BKJ/IlOUEHA B WabnoHe M B MHAMBMAYaIbHbIX HAacTpoiKax Ha
KJIMEHTa.

[ns ynpaBneHust 3HaYeHUSIMN ANCKOHTOB COBMECTHO CO 3HaYe€HUAMU Ha BkNaake «ANCKOHTbI»
MCNONb3YHTCS Cneayowme HacTpoKK:

«Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» — HAaCTpPOMKa NO3BONSET NMpu onpeaeneHnu

3P HEKTUBHBLIX ANCKOHTOB YUYUTbIBaTb COBCTBEHHbIE 3HAYEHUNS, HACTPOEHHbIE B NapaMeTpax
ﬂlong " Ashort-

«Wcnonb3oBatb AMCKOHTBLI KLU» — HacTpolika Ang onpefeneHus anropMtMa pacyerta

3 PEeKTUBHbLIX ANCKOHTOB. MNpn COBMECTHOM UCMOMb30BaHWK C HACTPOMKON «Mcnonb3oBaTb
HaCTpPOEHHbIe ANCKOHTbI» YCTaHaBAMBAETCA HEO6X0AUMbIN NOpAAOK Bblbopa 3@ eKTUBHbIX
AVCKOHTOB B pas/finyHbIX cuTyaumsax. NogpobHee cM. n.

«MpuMeHaTb KoaddurumeHTbl Ansa ctaBok KL» — HacTpolika no3BoAsET UCNOAb30BaTh
KoadduuneHTbl U3 pasgena «ba3soBble 3Ha4YeHUA KO3IPDULUNEHTOB ANa pacdeTa AUCKOHTOB>»,
a Takxke 3HaueHus Kjong W Kgpore HA MHCTpYMEHTaX ANs onpeaeneHns sh@PekTuBHbIX
OVWCKOHTOB Ha OCHOBe cTaBok KLI.

«Onpegenatb addekTUBHbIE ANCKOHTLI 6e3 nepecyeTa CO6CTBEHHbIX» - AAHHAA HacTpoMka
nossonseT BbibpaTb cnocob onpeneneHns apdeKTMBHbIX JUCKOHTOB B ciyyae Bbibopa
MaKCUManbHOro 3HavyeHus u3 AMckoHToB KL n co6CTBEHHbIX 3HAYEHNI AUCKOHTOB.

Bce nepeuncneHHble HaCTPOMKM pacnosioXeHbl Ha CTpaHuue «OrpaHuYyeHns Ha...» / «HacTponku
MapXWHaNbHOro KpeamMToBaHusa». Takxxe OHW MOryT 6biTb BbINOJIHEHbI UHAMBUAYANBHO,
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no wabsoHy 1 no npedukcy (Ha cTpaHuuax «KnueHTbl» / «HacTpoikn nneda» u «KnmeHTb» /
«WabnoHbl» / «Mo nnevy»).

Kak n ans ueHHbIX GYMaI', BO3MO>XHa HaCTpOVIKa ANCKOHTOB Ha BaJllOTY U AparoueHHble MeTaslJibl.
Onga aToro B none «MHCTpyMeHT» Heobxoanmo YKa3aTb KOA BaJll0OTbl WK KOA4 AparoueHHOro
MeTanna.

BasoBeie 3HaYEHHA KO3 P MUIMEHT OB 0,17 DACYETa AMCKOHT OB

K Iong| | K shc-rt| | Krelativel:l

Crmcok aUCKOHTOE Mo Syrarat

WHCTpyreHT I long |.El shart |£|. it |0t| I min shth long |K shart |Bam0Ta puc| DGecneyenue |Kopotkan nos.
0.5 0.3 2 2 Her Het
01 0.1 2 2 Her Het

06 0.8 2 2 Her Her

ANCKOHTBI N0 Py6aAM MO YMONYAHUIO PaBHbl HYMO: Digng= Dgpore= 0. Taknm o6pa3zom, AaHHan

BanloTa aBnseTcs 6e3prucKoBON.

Ecnun Ana KNneHTa ncnoJsib3yrTcd Buabl TMMUTOB, ANCKOHTbI HeO6XO,CI,VIMO HACTpOUTb AnA CpOKa
pacyetoB TO. 115 oCcTanbHbIX CPOKOB pacyeToB ANCKOHTbLI byayT HacnenoBaTbCs M3 HacTpoek
Ansa cpoka pacuyetos TO.

3.3 AnroputM Bblbopa 3(p(PpeKTUBHbIX AUCKOHTOB

AnroputM onpegeneHns sd@eKTUBHbLIX AUCKOHTOB B cxeMe «M[+>» 3aBUCUT OT 3Ha4YeHus
HaCTPOMKUN «YUUTbIBaTb NPU3HAKN MAPXUHANbHOCTU B HACTpOMKax ANCKOHTOB» B pasgene
«OrpaHuyeHns Ha ... / HacTpolkmn Map>XMHanbHOro KpeanTOBaAHUS» !

HacTpokiky Map#HHANEHOrO KPELHT0EaHKA

K PEAMTOBEHWE KAMEHTOB MO Yo A4aHMKD: M0+ “

YpoBeHE CTAEKM PBIHOYHOMO PHCKE: 3

Henonks0eate HACTPOEHHEIE QMCKOHTE
MapareTpel KOPPEKTHPOBKM MUHMMENEHEIR SHCKOHTOE:
lang: shrt:

Henonesosars amckoHTe KL

[ ] M pMrEHATE KoE SEUUMEHTE 107 cTaBok KL

[ Y9TBIBATE NPMEHAKH MARHKMHANBHOCTH B HACTROMKSX AHCKOHT OE

|| Nepecyvreigare cTaeky pycka KLU & samory pucka aktvea

[] Pazpeware NepesopoT NOSHLHM NP OFPaHIMYEHHM NOpThens

] NpoBepaTs SHAYEHWE CROPPEKTHROBAHHON MAPHH N0 BCEM BMLAM AMMUTOE
(] 3anper mMap#uHansHe!s NokYNok,

Mpw BbIKNOYEHHOW HACTPOKKe HanMune HeNOKpPbITOM NO3MLMKM MO HEMAPXUHASIbHOMY aKTUBY
6yneT NpMBOANTb K pacyeTy MapXWHanbHbIX NoKasaTtenen B Buae «00», Ecnun xe HacTpomka
6yneT BK/OYEHA, TO B @Ha/IOTMYHON CUTYyaL MM BO3MOXKEH TOYHbIA pacyeT 3HauYeHun
Map>XUWHanbHbIX NOKa3saTesiein, HO BO3MOXHOCTb OTKPbITUS KOPOTKMX MO3ULUNIA U y4eTa AaHHOro
WHCTpyMeHTa B obecneyeHun 6ynet onpenensTbCs Ha OCHOBE AOMOJHUTEbHbIX NMPU3HAKOB

B HACTpoOMKax AUCKOHTOB Ha WHCTPYMEHTe.

3.3.1 MepBbi BapmaHT (y4eT NpU3HaAaKOB Map>XMHaJIbHOCTH BbIKJIIOYEH)

HacTpoika «/cnonb3oBaTb ANCKOHTbI KL» MoxeT paboTaTbh B CBSA3KEe C HAaCTporKamum
«Mcnonb3oBaTb HAaCTPOEHHbIE AUCKOHTbI» U «[pUMeHATb KO3 dULMEHTbl ANna cTaBok KLi».

Mopnepxxka cepsepoM QUIK 20
Yka3aHug baHka Poccun N 6681-Y



B 3aBMCMMOCTM OT KOME6MHAUMM HAaCcTpoeK, a TaKXe Haln4ns TpaHCIMPYEMbIX ANCKOHTOB KL
N CO6CTBEHHbIX AUCKOHTOB, 3 hEKTUBHbIE AUCKOHTbI ONPEAENSAIOTCSA B C/IEAYIOLLEM NOpsAKe:

1. HacTpoikn «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTbLI» U «Mcnofib3oBaTb ANCKOHTbI KLI»
BbIK/THOUYEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cCO6CTBEHHbIE ANCKOHTbI:

€Ccnmn KoaPdUUMEHTbI CTaBKU PUCKA (Kjpng W Kspore) 32AaHBI B HACTPOMKAX,
3P EeKTMBHbBIE ANCKOHTbI BbIYMCAAIOTCS MO NPUBEAEHHBLIM HUXE DOpMYysiaM C y4eToM
HacTponkun «Onpenenstb adeKTUBHbIE ANCKOHTLI 6e3 nepecuyeta cCO6CTBEHHbIX» :

ecnun HaCTpOl‘/JIKa BbIKJ/TKOYEHaA:

Diong =1 — (1 — Max(KI; ﬂzong))K“’”g
Dshore = (1 + Max(KU; [Jlgpore)) short — 1
ecnm HaCTpOﬁKa BKJ1lOYEHA:

Diong = Max(1 — (1 — Ku)Klonthllong)
Dgnore = Max((1 + KL short — 15 Jlgy o)

ecnu KoapdnUMEHTbI CTaBKN pUCKa He 3aAaHbl, MCNOAb3YTCS CO6CTBEHHbIE
ANCKOHTbI ([Llong " Ashort)'

KL, TpaHcnaupyeT anckoHT <100%), HO He 3aAaHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHasbHbIN;

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
Co6CTBEHHblE AUCKOHTHI:

ecnu KoapdnUMEHTbI CTaBKK pUCKa 3adaHbl B HAaCTpoMKax:

AN KOPOTKOW MO3ULMM — MHCTPYMEHT HEMap KUHasbHbIN;

ANS ANVHHOM NO3ULMKN — UCMONb3YHTCSA ANCKOHTbI KL.

ecnun KOBd)CbMLI,VIeHTbI CTaBKW PUCKa He 3aAaHbl, UCNOJIb3YIOTCA COBCTBEHHbIE
ANCKOHTbI.

KLl He TpaHCNMpYyeT ANCKOHT UK TPpaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
cobCcTBEHHble ANCKOHTHI:

_ ANS KOPOTKOM MO3MUNN — MHCTPYMEHT HEMapXXUHasbHbIN;
_ ANS AJIMHHOW MO3UUMK — UCMNONb3YHTCS ANCKOHTHI KLI.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AMCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL TpaHcnupyeT AnCckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJb3YOTCA
cobCcTBEHHbIE ANCKOHTbI;

KLl TpaHcnmpyeT AMCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE AUCKOHTbI —
MHCTPYMEHT HEMapXXWHaJsbHbIN;

KLl He TpaHCAMpyeT ANCKOHT WK TPpaHCINPYEMbIN AUCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOMb3YIOTCSA COBCTBEHHbIE AUCKOHTDI;

KL, He TpaHCcnMpyeT AUCKOHT UAN TpaHCAMpyeMblil AMCKOHT >=100%, n He 3aaaHbl
co6CTBEHHbIE AUCKOHTHI:
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[N KOPOTKOW MO3ULUM — MHCTPYMEHT HEMap >KMHasbHbIN;

AN AJIMHHOW MO3nunm — MCNONb3YHTCA ANCKOHTLI KL.

3. BbikntoueHa HacTpolrika «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTLI» U BKJOYeHa «Mcnonb3oBaTtb
AUCKOHTbI KL|»:

KL TpaHcnupyeT AnckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJIb3YHOTCH
AONCKOHTbI KL;

KL, TpaHcnupyeT auckoHT <100%, HO He 3adaHbl COBCTBEHHbIE ANCKOHTbI:

ecnun KoadurUMeHTbl CTaBKN pUCKa 3a4aHbl B HAaCTPOMKax W BKOYEHA HACTpoiiKa
«MpnMeHsaTb KO3 dUUMEHTbI A4ns cTaBok KLi»:

Dlong =1-(1- K]-DKlong
Dspore = (1 + KI—DKSho” -1
B APYroM c/iyyae — UCMosib3yoTcsa AUCKOHTbI KL.

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
Co6CTBEHHblE AUCKOHTHI:

ecnu KoadduruMeHTbl CTaBKU pUCKa 3a4aHbl B HaCTpoOMKax:

AN KOPOTKOW MO3ULMM — MHCTPYMEHT HEMap KUHasbHbIN;
AN AJIMHHOW MO3ULUMKN — UCNONb3YIOTCA AUCKOHTHI KL,

ecnun KoadrUMEHTbI CTaBKM pUCKA HE 3aAaHbl, UCMOMNb3YHTCA CO6CTBEHHbIE
AVCKOHTBI.

KL, He TpaHCcAupyeT AUCKOHT UNW TpaHCAMpYyeMbIN ANCKOHT >=100%, n He 3aAaHbl
CO6CTBEHHbIE ANCKOHTbI:

_ ONS KOPOTKOW MO3ULMU — UHCTPYMEHT HEMap >KMHasbHbIN;
_ ANS ANWUHHOW MO3ULMKU — UCMOJb3YIOTCS AUCKOHTLI KLI.

4. HacTtponkun «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb ANCKOHTbI KL|»
BKJ/THOYEHDI:

KL TpaHcnupyeT auckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTHI:

€Ccnmn KoaPdUUMEHTbI CTaBKU PUCKA (Kjpng W Kspore) 3@@Hbl B HACTPOMKAX,
3P eKTUBHbIE ANCKOHTbI BbIYMCAAIOTCS MO NPUBEAEHHBLIM HUXE DOPMYsiaM C y4eToM
HacTponkun «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX> :

€C/IN HaCTpoWKa BbIK/lOYEHa:

Diong =1 = (1 = Max(KLL; [iong))*tons
Dspore = (1 + Max(KL; [gpore))short — 1
€CNM HacTpolika BK/OYEeHa:

Diong = Max(1 — (1 — KL)Xtong; Iy, )
Dgnore = Max((1 + KL)Nshort — 15 [l 5)

ecnn KO3 UUNEHTbI CTAaBKU pUCKa He 3aZlaHbl, UCMOJb3YOTCA ANCKOHTbI KLI.

KL, TpaHcnaupyeT anckoHT <100%, HO He 3afdaHbl CO6CTBEHHbIE ANCKOHTbI:
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ecnm KoapdnuneHTbl CTaBKN pUCKa 3adaHbl B HACTpOMKax MU BKJIOYEHA HAaCcTpomKa
«MpuMeHsaTb KoadpduruUneHTbl ans ctaBok KL»:

Dlong =1- (1 - K]-DKlong
Dspore = (1 + KII)Kshore — 1

B ApPYroM ciydae — UCMOoJb3YTCS AUCKOHTbI KLI.

KL, He TpaHCAMpyeT AUCKOHT UM TPaAHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJIb3YIOTCA COBCTBEHHbIE AUCKOHTDI;

KL He TpaHCNMPYET ANCKOHT UNKN TPAHCAUPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
CO6CTBEHHbIE ANCKOHTbI:

_ AN KOPOTKOM MO3MLUNN — UHCTPYMEHT HEMAPXWUHasbHbIN;

_ ANa ANWUHHOW MO3ULMKU — UCMOJb3YIOTCSA ANCKOHTHI KL,

3.3.2 BTOpo# BapuaHT (y4yeT NpUu3HAaKOB Map>XUHaJIbHOCTU BKJIIOYEH)

[aHHbI anroputM onpeaeneHus 3P heKTUBHbIX AUCKOHTOB 3HAaUYUTEJIbHbIM
06pa3oM oT/IMuaeTcs OoT NepBoro BapuaHrta. MoaToMy, ecnm paHee UCNOJIb30BaJICA
nepBbli BApMAaHT HACTPOMKU, Mbl PEKOMEHAYEM NPOBEPUTb, YTO NPU BKJIIOUEHUM
HACTPOMKM yueTa NPU3HAKOB Map>XUHaNIbHOCTU AUCKOHTbI U TUMbl Map>XUHaNbHbIX
MHCTPYMEHTOB ONpeaensilioTC HY>XKHbIM 06pa3oMm.

1. Hactponkn «Acnonb3oBaTb HAaCTPOEHHbIEe ANCKOHTbLI» U «Mcnonb30BaTbh AUCKOHTbI KLI»
BbIK/1IOYEHbI

KLU TpaHcnupyeT ANCKOHT <100% — MHCTPYMEHT HEMapPXXUHANbHbIN.

KL He TpaHCcnupyeT AUCKOHT UAN TpaHCAMPYEMbIN AUCKOHT >=100% - ncnonb3yTcH
OUCKOHTbI KLl.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL TpaHcnupyeT AnCckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJb3YOTCA
cobCcTBEHHbIE ANCKOHTbI;

KL TpaHcnupyeT AuCKOHT <100%, HO He 3aA4aHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHaNbHbIN;

KLl He TpaHCMpYEeT ANCKOHT WK TPaHCINPYEMbIN ANCKOHT >=100%, HO 3aaaHsbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJb3YIOTCA CO6CTBEHHbIE AUCKOHTDI;

KLl He TpaHCNMpYeT ANCKOHT UK TPpaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
cobCcTBEHHble ANCKOHTHI:

ecnun KoaddULUMeHTblI CTaBKM pUCKa 3a4aHbl B HACTPOMKaxX W BKJIlOYEHa HacTpoiKa
«MpnMeHaTb ko3 durumeHTbl a4nsa ctaBok KL»:

Diong = KII

Dspore = (1 + K]—DKShO” -1
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B ApPYroM cny4dae — UCNoJsb3yTCca AUCKOHTbI KLI.

3. BbikntoyeHa HacTpolrika «Mcnonb3oBaTh HAaCTPOEHHbIE ANCKOHTLI» M BKIOYeHa «Mcnonb3oBaTth
ANCKOHTbI KLU» — ncnonb3ytoTrcsa gMckoHTbl KL.

4. HacTtponkun «Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTbh AMCKOHTbI KL|»
BKJIHOUEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cO6CTBEHHbIE ANCKOHTbI:

€Ccnmn Ko3pdUUMNEHTbI CTaBKU pUCKA (Kjpng W Kpore) 3@laHbl B HACTPOWMKAX,
3ddeKTUBHbIE AUCKOHTbI BbIYMCASIOTCS MO NpUBEAEHHbBIM HMXE (POpMysiaM C y4eToM
HacTponkmn «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX>» :

ecnm HaCTpOﬁKa BbIK/TKOYEHAa:

Diong =1 — (1 — Max(KI; ﬂzong))K“’”g
Dsnore = (1 + Max(KL; [gpore))fshort — 1
ecnm HaCTpOﬁKa BKJ1lOYEHA.

Diong = Max(1 — (1 — Ku)Kl""g;ﬂlong)
Dshore = Max((1 + KL short — 15 Jlgp50)

B APYroMm ciydae:
Diong = Max (KL; Jiong)
Dspore = Max(KL; spore)
KU TpaHcnnpyeT AUCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE ANCKOHTbI:

ecnu KoadpdnUNeHTbI CTaBKN pUCKa 3aaHbl B HACTpOlMKax M BKJIlOYEHA HAaCTpoMKa
«MpuMeHsaTb KoaddrUMEHTBI Ans cTtaBok KL»:

Diong =1—-(1— KII)¥tong
Dspore = (1 + K]—DKShort -1
B APYrOM cny4dae — UCNOJMb3YTCA AUCKOHTbI KLI.

KLl He TpaHCNUpyeT ANCKOHT UNKN TPaHCAMpPYeMblii ANCKOHT >=100, 1 3aaaHbl
COBCTBEHHbIE AUCKOHTbI — UCMOJb3YHTCA COOCTBEHHbIE AUCKOHTHI.

KLl He TpaHCNUpPYET ANCKOHT WKW TPaAHCINPYEMbIN OANCKOHT >=100% n cob6CTBEHHbIE
OVCKOHTbI He 3a4aHbl:

ecnu ko3 dnUMEHTbI CTaBKU pUCKa 3a4aHbl B HACTpoOlKax M BKJIlOYUEHA HaCTpoMKa
«MpuMeHaTb KoaddUUNMEHTBI Ans cTaBok KL»:

Diong = KII

Dghort = (1 + KID)Fshort — 1

B APYrOM C/llyYyae — UCMOo/b3YTCA AUCKOHTbI KL.

3.4 HacTpouka AMCKOHTOB Ans pbrouyepcos

CornacHo YKasaHuo, Npu Hanuumm B nopTdene KIaMeHTa @bloUepCHbIX KOHTPAKTOB
Map>KMHaNbHbl€ NMOKa3aTeNn AONXKHbl PpacCUMTbLIBATLCA C MCMOSIb30BAHWEM CTABOK pMCKa
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no dbroyepcam. [JonycTumble 3HaYeHna Ans 3PHEKTUBHBIX ANCKOHTOB Djgng U Dgport

no dbloyepcaM HaxoasaTca B MHTepBane [0;1].

3.4.1 HacTpoiika co6CTBEHHbIX 3HAYEeHUI AUCKOHTOB

ANCKOHTbI NO (pblOYEPCHbIM KOHTPAKTaM MOryT 6bITb YCTaHOBJIEHbI B SBHOM BMAE B HACTpolike
«CrnncoK AMCKOHTOB no 6ymaram». [pn 3TOM AOCTYyMHa BO3MOXHOCTb HAaCTPONKM AUCKOHTOB

C yKasaHueM npedurKca Koga MHCTPYMEHTA, YTO NO3BONSET HAaCTPOUTb 3HAUEHUS AUCKOHTOB
Ha onpeaeneHHbl 6a30BbI aKTUB, HApsAy C AUCKOHTAaMM Ha KOHKpPETHblE pbloYepCHble
KOHTpakKTbl. [IpuMep HaCTPOMKK NMPUBEAEH HUXE:

BasoBbie SHIYEHWA K03 PPHUMEHTOE ANA PACYETS AWCKOHTOE:

K Iong| | Kshortl | K. relative I:I

CruMcok aMCKOHTOE Mo GYrar at

WHCTpyreHT

I lang |.ﬂ short |£l min |0r| I min Sh[| K. long |K short |Bann:|Ta puc| Ofecnesere |Koporkan nos
05 07 Her Her
0.45 05 Her Her
03 0.3 Her Her

NMpedukcHas HacTpoka ANCKOHTOB paboTaeT ToNbKOo AN PbloYEepPCHbIX
KOHTPAKTOB, AJI APYrUX TUMNOB MHCTPYMEHTOB OHAa UFHOPUPYETCH.

3.4.2 Mcnonb3oBaHMe QUCKOHTOB, pacCUMTaHHbIX Ha OocHoBe IO

CyliecTByeT BO3MOXHOCTb BbIYMCIEHNA CTaBOK pucka no dblovepcam ncxoas M3 BennunHoel MO

N KOTUPOBKW KNMpUHra. [ns ncnonb3oBaHUsa AaHHOMW QYHKUMM HEOBXOAMMO BKJIOUYUTb HACTPOMKY
«Onpegenernne ctaBku pucka dbrodepca n3 N0» B pasgene «OrpaHuU4yeHus Ha...» / «HacTtponkn
MapXWHanbHOro KpeanToBaHmsa», nnbo B wabnoHe «Mo nnevy».

Mpwn ncnonb3oBaHUM HaACTporkn «OnpeaeneHne cTtaBkn pucka gborodepca ns N0» ANCKOHTHI
paccuMTbIBAOTCA MO cneayowmM dopmynam:

'O nokynareJss

D, =
long ™ Kor. kupunra * Ct. wara yess/Lar neHsl

I'O npozaBua

D =
short ™ Kor. kupuHra * Cr. wara nessl/Ilar neHsl

Ecnn «KoTupoBka knvpuHra» un «PacyetHas LeHa» paBHbl HyNtO, TO Digng = 1 W Dgpore = 1.

B aToM cnyyae pacyeT apheKTMBHbIX AUCKOHTOB BEAETCS B NPeAnosiIOXeHNN, YTO HacTponka
«Mcnonb3oBaTb AMCKOHTHLI KL|» BKtoUeHa, a B kayecTBe cTaBok pucka KL ncnonb3syroTcs
3HayeHus, paccumtaHHble U3 N0. C y4yeToM AaHHbIX ocobeHHocTelr, apdheKTUBHbIE AUCKOHTI
no ¢gbroyepcam onpenenstoTcs No anropuTMy, onNMCaHHoOMY B M.
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3.4.3 Ucnonb3oBaHue ctaBok pucka NH¢popMaumoHHoro nHtepcgeica UCC

Mpu Hannunm NHdopmaumoHHoro nHtepdenca NCC MockoBckor bupxu Ha cepsep QUIK moryTt
TPaAHCIMPOBATbCA CTAaBKM pUCKa NO CPOYHOMY PbIHKY. [laHHas nHdopMauns goctynHa B Pabouem
mMecte QUIK B Tabnuue «CpoyHbI pbIHOK: NMapaMeTpbl PbIHOYHbLIX PUCKOB> :

¥ CpouHblii peIHOK: N3paMETPEl PEIHOYHEIX PUCKDE

Koa wHctpymenTta  [Inanason CTaska pycka NageHwnA (Taska pycka pocTa  BanwTa cTasky pucka

227  GIM6 15 7,580 11,960 RUB
228 GZUS 15 7,190 11,960 RUB
229  GZZ5 15 7,190 11,960 RUB
230 HKH5 15 3,960 4,170 RUB
231 HKHé& 15 14,130 18,590 RUB

[aHHble CTaBKM MOXHO MUCMOAb30BaTh B Ka4eCcTBe CTaBoOK pucka KL ans onpepenenuns
3 PEKTUBHBIX ANCKOHTOB Djgng U Dgpore MO PbIOYEPCHBIM KOHTPAKTaM.

Homep Avana3oHa, B KOTOPOM TPaHC/AMPYIOTCS CTaBKM pUCKa, onpeaensercs npym noMoLwm
HaCTpOlKM B OCHOBHOM (aiine Hactpoek MOEXISSGate.ini:

[General]

PriceRangeNum=15

Onsa ncnonb3oBaHWsl HACTPOEHHOMO AMana3oHa ero HeobxoAnMo ykasaTb B HaCTpOlike «YpOBeHb
CTaBKWM PbIHOYHOIO pUcka» B rnobasbHblIX HacTpoikax, WabnoHe No «naevy» uam
WHAMBMAYasbHbIX HACTPOMKAaX K/IMeHTa:

=g WatinoHet 3anpewars oTEPETHE KOPOTEMA NOSHUMA
MPK HYNEB0M BXOLALLEN MMMWTE

Mo KoMUECHM
[nofaneHaa HacTpokka w

=+ n
g 083EHTE
§ Mo orparienman *: YpoBEHE CTABKM PEIHOYHOMO PHCKE:

Hon. Terk pacuéTos +3
¥ . . =t Haamme SanaHHDE EHaYeHHe ~
§ JHET OnepawMi CpoYHOro p —_—
G BaioTEl ASHEKHER NOSMIM BEAMNATE B WSGA0H KAMEHTOE GO SHAHEHHAMH NSNS FIEN. HACTPOEHHEIE AHCKOHTE
= @ OrpatMysHMAHa .. | Her bl

Mpwn Hannumn EAN MOXeT BO3HUKHYTb 3a4a4da Nno UCnosb30BaHMIO CTaBoK pucka KL, koTopble
TPaHCNMPYIOTCS U3 HECKOJIbKMX UCTOYHUKOB. B 3TOM cny4yae B HacTpolike PriceRangeNum

B MOEXISSGate Heob6x0AMMO yKasaTb HOMEp AManas3oHa, KOTOPbIN yXXe UCMOoNb3yeTcsa Ang
NoNy4YeHNs CTaBOK pUCKa U3 Apyroro uHTepdenca. Hanpumep, ecnu ans KJINEHTOB yXxe
NCNONb3YIOTCA CTaBKM pucka ®OHAOBOIrO pblHKA, KOTOPbIE TPAHCINPYIOTCA B 3-M AManasoHe
N B HacTporkax BPJ1 ykasaH 3TOT YpOBEHb CTaBKW PbIHOYHOIO pUCKa:

= 4 OrpaHuyeHia Ha ...

§ Lersi samsox I aK.CHMANEHEIR QHEBHORN YEBITOK N0 CHETY TN nNpaLEHT w| Bamara

@ KOPPekTUPDBKE AMMUTE YpoBEHE CTAEKM PEIHOMHOMO PMCKA 3

@ MecnonesosaHue "nned: |+] Mcnonksoears HAaCTpOEHHEIE AWCKOHTEL

[NapareTpll KOPPEKTHPOEKN MUHHUMANEHEIS AMCKOHTOE:
long: short:

G DocTynHes Syrari

@ Ma Aikdaram Ha cueTa

[ Menonezosare auckoHTs KL

B HacTporikax MOEXISSGate Takxe He06x0aAMMO yKasaTb 3TOT HOMEpP AMana3oHa:

[General]
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PriceRangeNum=3

OTO NO3BOJIUT UCMOb30BaTh BMpXKEBble CTaBKWU pUCKa N0 MHCTPYMeHTaM (hOHAOBOIo U CPOYHOro
pbiHKa B OAHOM LWabnoHe nnu rnobanbHbIX HAaCTpoOMKax.

Mpu ncnonb3oBaHMM AAaHHOINO BapuaHTa HAaCTPOMKN PEKOMEHAYEeTCA OTK/IIUYUTDb
B MOEXISSGate TpaHcnsaumio ctaBok pucka no (ooHAOBOMY M BaJIlOTHOMY PbIHKY.
Ans 3Toro Heo6xoanmo oTkNUNTb kjlaccbl ISSFONDINFO n ISSCURRINFO.

3.5 HacTtpoiiku yuerta puckoB No onuyuoHam

B cxeme «M+>» cyLlecTByeT psa HAaCTPOEK, KOTOPbIE MO3BO/IAOT ONpeaennTb NpaBuaa pacyeTa
PUCKOB M COBEpPLUEHUNS Onepaunii No onunoHaM.

3.5.1 KoaddpuumeHT Nnoporosoi Maprxu Asis onymoHoB

nobanbHas HacTpoMKka HaxoaAuUTCa Ha BkIaake «OrpaHuyeHus Ha... / HacTponku Map>XXuHanbHOro
KpeanTOBaHUSA»:

e e a1 R A B B i ot 1 E e Bk e 1 e et 1

S onepaui cpouHoro p [] Nepecuumeiears crasky pucka KU & BamaTy pucka akTvea

§ BanwoTel geHEXHEI NOSHUM
= @ OrpaHdueHuA Ha ..
7 UeHel samgok CLEHAPMM U3MEHEHMA BONETHABHOCTH 419 ONLMOHOE

@ F.OppeKTUpOEKS NurMT( " =, = =,
" CugHapHE pOCTa BONSTHAEHOCTH, % CUEHAPHI CHUMEHMA BONSTHAEHOCTH, %
& Wcnonezsoeanue "nnev:

ifF Hacrpoiku k H
7 KeanupuuuposaHHee v

K03 pEPULMEHT NOPOrOEDH MEP3KK 007 ONLMOHOE 100

[] Paspeluats nepesopoT NoSMUMM NP4 OrpaHUMEHHM NOPTHens v

JaHHbIN KO3 DUUMEHT MCNOMb3YETCa A1 pacyeTa NOPOroBOM MapXu Mo NpoAaHHbIM OMuUMOHaM,
KOTOpas y4YMTbIBAETCS B HA4YasibHOM U CKOPPEKTMPOBAHHOM Mapxe. o yMOoNYaHUo 3Ha4YeHume
koadpdunumnernta pasHo 100%, ana cobnrwogeHnsa YkasaHus 4oNyCTUMO UCMOIb30BaHME 3HAUYEH MU
oT 10% no 100%.

3HauyeHne KoadhdULMeHTa MOXET BbiTb NepeonpeieneHo B HaCTPoiKax MHOXECTBA C 3aBUCUMbIMU
LeHaMu.

3.5.2 CueHapuv N3MEeHEHUS BOJIaTUJIbHOCTU

Map>xupyemble OMUMOHbI YUMTbIBAIOTCA B HA4YasIbHOM Mapxe B pa3Mepe NoTeHuManbHOM
BapMaLMOHHOMN MapxXu, nognexatlien ynnarte us noptdens, npm nsMeHeHnu LeHbl 6a3080ro
aKTMBa Ha CTaBKY pMCKa W BONATUIbHOCTU Ha 30% wmnu 60nblue, @ NpeMmnanbHblie — B pa3Mepe
CHWXXEHUS OLLeHKM MPU U3MEHEHUM LieHbl 6a30BOro akTMBa Ha CTaBKYy pUCKa M BONATUIBHOCTM Ha
30% unm 6onblUe NO OTHOLIEHWUIO K OLLEHKE Ha TEKYLLMN MOMEHT MO TEKYLEN PbIHOYHOWN LIEHE U
BOJIATUJIBHOCTU.

Mpwn NnoMoLwKn NnapaMeTpoB B HacTpolike «CueHapum naMeHeHns BONaTUIbHOCTU» MOXHO
YCTaHOBUTb 3HA4Y€HNA NOTEHUMAJIbHOIO pOCTa U CHUXXEHWNUA BONATUIbHOCTU, OTHOCUTENTbHOIO
6a30B0Oro 3Ha4YeHMsa BONATUIBHOCTMU.
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HanpumMep, ecnm HacTpolika BbIMOJIHEHA cnegyowmnm obpa3oMm:

@ YyET onepauWi cpoyHoro p
G Banmmel AeHERHER NOSHUM
= @ OrpanHyeHHA Ha .
o] Ll &Hel sanEoK
§  FOPPERTHPOEKS AMMLTE
g MeononesosaHue nneyz
2 HacTpokiky rMap#uHane

.03 HUMEHT NOPOrOBOE MapH#K ANA ONUMOHOE 100

CusHapHH HEMEHEHHA BOASTHABHOCTH 40A OLHOHOE

[] Pazpewuars nepeeopot nosHumM NpH orpaHuYeHky nopT ¢ena
[ NpogepsTs sHa4EHME CKOPPEKTMDOBSHHOM MEDHH N0 BCEM BHLEM NHMWTOS
— -

CueHapuit pocTa BonaTuiEHOCTM, &

Mpu BonatunbHOCTN B pasmepe 30% 4719 pacyeToB UCMNob3YTCA 3HaYeHns 36%
(30%+30%*20%=36%) 1 27% (30%-30%*10%).

nobanbHas HaCTDOVIKa HaxoaAnTcsa Ha Bknagke «OrpaHnyeHuns Ha... / HaCTpOVIKM Map>XMWHalbHOIo
KpeauToBaHusa». 3Ha4eHUsa napameTpoB MOryT 6bITb nepeonpegeneHbl B HaCTDOI‘;IKaX MHOXECTB
C 3aBUCMMbIMU LIEHAMMU.

3.5.3 PaccuutbiBaTb CTOMMOCTb NpeMunasibHbiX ONY{MNOHOB

HacTpolika HaxoaAnTcs B pasgene «YJYeT onepaumii CPOYHOro pbiHKa»:

@ Dfwne napameTped ~ D Wenonezoeare noprgensHos [0 BaDMaLLMDfIHDM M3 © Y4ETOM @Amoma‘ruuecmn ‘
o] Jpyrie napareTpel D MNpoBoadMTE pacyéT BIPHALMOHHON MaP3HK P ol Dl O Mo pacrkcaHun
@ Epokepckan KorHccHA Fa1acce! & pACcYETOM BAPHALHOHHOH MapHM: Bpers kaupuHra
§ Knacce Bpetia NpomMERYTONHOMD KAMPHHNE
§ WHCTpyheHTEl ABTOMETHMECK WA
g Monezosatenu PaccyMTEIBSTE CTOWMOCTE NPEMUANEHEIY ONLMOHDE () Mo pacnicaria
= 5 Kaenrel || PaccuuTEIBaTE NasHUMG MO SPOYHGMY PEIHEY BpEa KAMPMHNa
¢ Koruccoua Gpokepa ] NpoEepaTs HamuMe AMMMTE Ha CROYHOM PRIHKE
§ 3ameHa koo [ McnonesoeaTe peansHY BapHALMOHHYI Mapiky Cyrit4a SKTHEDE Ha CROMHOM PEIHKE
¢ CuStpokepsl [ Yureigare komicoun TC R OPTC B r.ioMaTh NONOs. BapKal, mMapsy
7] Hactpoiiku "'naesa" |:| K. OHT PO MPOBETE 3 K CHpEUMID BriouaTe oTpuMU, BapUaLL. Mapsky
= ¢ Watnone NHed 40 3KCrMpaLmu: i )
¢ Mo kormooum K.naccel, B KoTopbix gonyckastca Hynesoe [0:
Mo ey [ MrHopupoeaTe kotusckio TC FOPTC ApH GCHOBHOM EAHPMHRE
§ Mo arpanieram [] Paspewmre NepesopoT onuHOHHGH NOSMUMM
§ Mon. Teru pacuéros [[] BeINoAHATE HHAMEMAYZAEHBIE PCHETE KAMPMHTE N0 TOPrOBEIM CHETSM
§ Yuer onepaui cpouHoro p [] OTKACHATE 23ABKM N0 TOPrOBOMY CHETY Ga5 NPMEAZKM K KO4Y KAMEHTa
@ BanaTel geHesHSIX noauu [] Npu pacuéTe AWKEMA. CTOMMOCTI OMUMOHOE YUWTLIESTE TEOP. LEHY CroT-knacce: ‘
= @ DrDEHWYEHMa Ha . [J Mcn. npu pacyéTe pUcK-Napatt, CRoY, PhiHKa NonHU CTOMM, NOpTHens

JdaHHas HaCTpOVIKa onpeaendert NOrMky pacyeta CToMMOCTU NpeMnaibHbIX OMUMOHOB:

Ecnn HacTpoika Bblk/lOUeHa — B KayecTBe LeHbl ONunMoHa UCNosb3yeTcs MHdopMaums

0 TEOPETUYECKON LieHe, KOTopas TpaHCAMPyeTCcs U3 TOProBON CUCTEMbI;

Ecnu HacTpoika Bka4yeHa — pacyeT BblinonHaeTca CepeepoM QUIK Ha ocHoBe Mmogenu bBnaka-
LLloyn3a no TeKywmM 3Ha4YeHMAM LeHbl M BONAaTUNbHOCTM 6a30BOr0 akTMBa Ha MOMEHT pacyeTa.

3.5.4 YnpoLwjeHHbI y4yeT npeM1aibHbIX ONL{MOHOB

HacTpolika HaxoauTcs B pasaene «HacTpoMKn MapXUHasbHOro KpeaMTOBaHUS» U No3BoNseT
YyYnUTbIBaTb MO3MLMN M OMNepaLmn C NpeMuasnbHbIMU OMUMOHAMM MO YNPOLEHHOMY anropuTMy
6€3 NCnonb30BaHUA CLEHApPHOro noaxoaa:

EueHapuu HEMEHEHWA BEONATHAEHOCTH 404 OMyHOHOE

YnpowEHHEIF Y4ET NPERMHMANEHER ONWHOHOE

G BamaTel genesHe NOSMUM
= % OrpaHiueHHa Ha ..
% UeHe sansok

% KOppexTUpoEKa MdmiTe

o MenonezoeaHue nneds

Lol Yu&T onepaumMi cpodHoro p
CueHapuil pocTa BONETMABHOCTH, &

] Paspelars nepesopoT NoSMuMU MpM OFpaHWYeHWIA NopTgena
[pOBERATE HAYEHWE CROPPERTHPOESHHOM MaP®H N0 BCEM EHAAM AWMWTOE
3anpeT MapKHHANEHBIR NOKYNOK

{'"} HacTpokiku Maps#uHang
@ KBanMPHUMPOEaHHEIS 1
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Mpn ucnonb3oBaHUn OAHHOM HaCTpOVIKM onepauunn ¢ MapXxmpyembiMn onunoHamMm He
noaaepXunBatroTcs. 1o TakKMM UHCTPYMEHTaM 3arpeLeHo BbICTaBIeHNE 3as9BOK Ha OTKPbITUE HOBbIX
M HapalwunBaHMe CyLecTBYOLWNX no3nunn. [Mpn 3TOM MOXHO BbICTaB/MIATb 3as4BKMN Ha 3aKpbITUe
no3vunn B paMKax oCTaTKa.

[Onsa npeMuanbHbIX OMLUWUOHOB KJIMEHTaM AOCTYMHbI onepauum NoKynKKu, a Takxe npoaaxu
Nnpwu yCNoBWUK, YTO 3TO NpoAaXKa paHee OTKPbITON Mo3nLuu.

Mpwn BbICTaB/IEHUM 3as9BKM Ha MOKYMKY BbIMOJIHAETCA NPOBEpPKa AOCTaTOYHOCTM CPeacTB nog
ynnaTty npemMun no ornumMoHy U KOMMUCCUK. PacuyeT npemMun B 3asiBKe MO OMLUMOHY BbIMOSIHSAETCS
no cneagytowen popmyne:

MinStepPrice

P i = Pri
remium = Q * Price * MinStep

lpe:

Q — KONM4YeCTBO KOHTPAKTOB B 3asBKe.
Price — UeHa B 3asBKe.
MinStepPrice — CTOUMOCTb MMHMMAaJIbHOIO LWara ueHbl B BaJlOTE.

MinStep — MUHUManbHbIW War LeHbl.

MpoBepKa AOCTaTOUYHOCTU CPeAcCTB NoA 3asBKY BbINOJIHAETCA aHANoOrM4yHoO NpoBepKe onepauum
Ha MOKYMKY HeMapXWHasnbHbIX 6yMar. MNpu 3TOM A0MyCcKaeTcs MNOKYMNKa Ha 3aeMHble AeHEeXHble
cpeacTBa, ecnun noj onepauuio ecTb 0CTaTovHoe obecnevyeHmne n AN KIMeHTa He UCMOosb3yeTcs
HacTpolika «OrpaHM4YMTb onepaunmn Ha CPOYHOM pbIHKE.

Mpw BbICTaBNEHUM 3aABKM Ha NPOAaXy NPOBEPSAETCS, YTO AaHHAs ornepaunsi He npueeaeT
K 06pa30oBaHMI0 OTPULATENbHON MO3MUMK MO ONUMOHY. KOHTPO/Ib MapXWHanbHbIX NokasaTenei
NMpu 3TOM HE BbIMOJIHAETCS.

Mpwn pacyeTe cAenoK Ha NOKYMKY NPONUCXOAUT CMMCaHME paHee pacCUMTaHHON NpeMum
N KOMUCCUU, MO onepaLmaM Npoaaxun NponcxoamT 3a4NCNIeHME NPEMUN U CIUCAaHNE KOMUCCUN.

MonoXxutenbHble NO3ULUK MO NPEMMANbHLIM ONUNMOHAM HE YUMTbIBAKOTCA B CTOMMOCTM nopTdens,
Ha4yasibHOW, MMHMMaANbHON U CKOPPEKTUPOBAHHON Mapxe.

Mpn HanMuyMM OTpULATENBHOM NO3ULMK MO MPEMUANIbHOMY OMUMOHY onepauumn C Apyrumu
aKTMBaMu 6yayT orpaHnYeHbl TONIbKO BO3MOXHOCTbIO 3aKpbiBaTb MO3MLUN.

Mpn NCNoNb30BaHUM HACTPOMKM OMNUMOHbI HE MOFYT 6bITb BK/IHOYEHbI B MHOXECTBA C 3aBUCUMbIMMU
LEHaMK, TaKXe A9 HUX He MPUMEHUMbI HacTponkn «KoadduumMeHT NOporoBon Mapxu ans
onuuoHoB», «CLueHapum U3MEHEHUS BOMTAaTUIbHOCTM ANs ONUMOHOB» U «COOTBETCTBME CMOT-
aKTMBoB 6a30BbIM aKTWMBaM CPOYHbIX KOHTPaKTOB>.

3.6 HacTpoiika MHO>XeCTB C 3aBUCMMbIMU LLleHaMM

Onsa knneHToB B cxeMe «M[+>» cylleCcTBYEeT BO3MOXHOCTb HAaCTPOMKN MHOXECTB C 3aBUCUMbIMMU
LeHaMun. Micnonb3oBaHne gaHHOM PYHKLUMKM NO3BOMSET YMEHbWNTb 061beM Tpebyemoro
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obecneyeHns noa OTKPbITbIE NO3NLUNN N 3adBKWN KJTMEHTOB 3ad CHET HETTUPOBAHUA PUCKOB
Mo CBA3aHHbIM UHCTPYMEHTaM. B KaXX40M MHOXeCTBe UMeeTcs 6a30BblIl MHOUKATOP, a TaKXe
Ha6op CBA3adHHbIX MHCTPYMEHTOB C OTHOCWUTESIbHOM CTaBKOM pUCKa U HanpaBneHMEM 3aBNCUMOCTMU.

OCO6EeHHOCTU UCNOJIb30BaHUA (PyHKLMOHAJIA MHOXXECTB

B cocTtaB MHOXeCTBa MOXHO BKJ/1I04aTb TO/IbKO MapXWHanbHble akTuebl. Kpome 3Toro,
COrflacHo YKa3aHuto, B COCTaB MHOXECTBa A0J/IKHbI BKIOUATLCA aKTUBbI, N0 KOTOopbIiM KL
TPpaHCINPYET OTHOCUTENIbHYIO CTaBKy puUcKa.

B coctaB MHOXeCTBa MOXHO BK/OYATb TONIbKO aKTUBbI C OAMHAKOBOWM BaNOTON pUCKa.

B kauyecTBe BanoTbl pMCKa UCNOJSIb3YETCH BasloTa pacyeToB AaHHOIO akTMBa B K/lacCe OUEHKMU.
Takoxe BanoTa pMcka MOXeT 6bITb NepeonpeseneHa Npu HacTponke AUCKOHTOB MO
WHCTPYMEHTY (CM. . ).

B cocTtaB MHOXeCTBa MOXHO BKJ/IH0YaTb aKTMBbI, TOPrylOLWMECA Ha pa3HbIX naowaaKkax, ecnm
OHM o0bbeanHeHbl B pamkax cuctembl QUIK nog eavHyo pupMy n eAnHY0 AEHEXHYIO
no3nuutio.

B kauecTtBe 6a30B0Oro nHAMKaTOpa MHOXECTBA MOXET 6bITb YKa3aH TO/IbKO Map>XUWUHabHbIN
aKkTuB (B TOM uncne dbtovepc). Ecnm 6a30BbIi MHANKATOP MHOXECTBA HEMApPXMHANEH, TO
HaCTPOMKM TAaKOr0 MHOXECTBa He YUYUTbIBAKTCHA, U A8 KaXA0ro akTMea AaHHOIO MHOXeCTBa
puckn 6yayT paccuMTbiBalOTCA OTAENbHO (KaK ANS aKkTMBa, HE BK/IIOYEHHONO BO MHOXECTBO).
Kaxxablil oTAeNbHbI MHCTPYMEHT MOXET NPUCYTCTBOBATb TO/IbKO B OA4HOM MHOXecTBe. Takxe
No3MLUMS MO MHCTPYMEHTY HE MOXeT 6bITb pa3buTa Ha YacTu A9 BKIKOYEHUSA B pasHble
MHOXecTBa. HacTponka MHOXeCTB C nepecekarLwmMMnca HCTpPYMEHTaMm 4ONyCcTMMa

npu yCnoBuKn, YTO OHM ByAyT MCNOMb30BaTbCA A5 Pa3HbIX KIIMEHTOB.

HacTponku 1 coctaB MHOXECTB MOXHO U3MEHATb B TeYeHWe TOProBoro AHsA. Ans npyuMeHeHus
n3meHeHul TpebyeTcsa nepesarpyska HacTpoek bubnmortekn pacyeta TMMUTOB M nocieayroLas
pekanbKynaumsa no3nunmn.

NHdopmauna no MHoxecTBaM, kotopas TpaHcnupyetca u3 HKL B QUIK, He yuyuTbiBaeTcs.
NHdopMaunsa o BbINOAHEHHbIX HACTPOMKaX MHOXECTB He TPaHCNMPYETCS Ha KJIMEHTCKune
npunoxeHus. KnneHtam AOCTYNEH TOMbKO pe3ynbTaT NPUMEHEHUS AaHHbIX HAaCTPOEK B Buae
pacuyeTtoB B «KnneHtckom noptdene», «COCTOAHUN cyeTa» U T.M.

Hanunuune HacTpoeHHOro MHOXeCTBa npeanonaraeT ero obs3aTenbHOE UCMNONb30BaHMe, gaxe
ecnu B noptdene KAneHTa HeT pa3HOHanpaBAeHHbIX NO3ULMIA MO NHCTPYMEHTaM MHOXeCTBa.
Puck B TakoM cnydae 6yaeT paccumTbiBaTbCH C YYeTOM CTaBku 6a30BOro nHaMkKaTopa

N OTHOCUTENbHbIX CTAaBOK aKTUBOB MHOXECTBA.

Mpn Heo6X0ANMMOCTN BMECTO CTaBKU pucka 6a30BOro MHAMKATOpa MOXeT MCMNOo/Ib30BaTbCA
cob6cTBEHHbIN 3 PEKTUBHbIN ANCKOHT akTuea (CM. . ).

Ecnu 6a30BbIM MHAMKATOPOM MHOXECTBaA ABASAETCA MHAEKC MU ero BantoTa puUcka oTam4daeTcs
oT 6a3o0Bol BantoTbl cxeMbl M1+, Heo6x0AMMO 3aaaTb BaNOTY pUCKka MHAEKCA B HAaCTpOMKax
ANCKOHTOB («CnMCcoK ANCKOHTOB No 6ymMaram») u BKIIOUYUTb HACTPOMKY «Mcnonb3oBaTtb
HaCTpPOEHHble ANCKOHTbI».
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OnpepeneHne pucka rno MHCTPYMEHTaM BO MHOXECTBE MOXET BbINOSHATLCA B ABYX pexumax:

«MONYHETTMHI» — YYeT NO3MUNI BbINOHSAETCA MO NPpUHUMNY 60/blIei HOMM Mo CTaBkaM pucka
6a30BOro MHAMKATOPA U C YYETOM OTHOCUTENIbHOM CTaBKU pUCKa 3aBUCMMOCTU LIEHbI aKTUBa
OT UeHbl 6a30BOro MHAMKaTopa.

«HEeTTUHr» — y4yeT No3numii BbIMOSHAETCS MO NMPUHUKUMY MOSIHOTO HETTUHIA MO CTaBKaM pucka
6a30BOro MHAMKATOPA U C YYETOM OTHOCUTENIbHOM CTaBKN pMCKa 3aBUCMMOCTU LIEHbI aKTUBA
OT UeHbl 6a30BOro MHAMKaTopa.

TN HETTUHra MO YMOMIYaHWUIO YCTaHaBIMBAETCS B rnobanbHbiX HACTPOWMKax B pa3saene
«OrpaHuyeHuns Ha... / HacTpoikn Map>XMHaNbHOIrO KpeaANTOBaHMUSA» !

z MU PR HMERT LA PduHE T d FMAAKMAIBAUK MO B CsERs v LT [1Ra]
= @ OrpaHqyeHHa Ha .. M2
% UeHel sansok HerruHr sanoTHoro pucka & 0+
@ KOppEeKTUROBKE AUk [ Mcnombsosars coOfCTEEHHBIE AMEKOHTEI SKTMBOE B0 MHOKECTEEY © SABHCMMEINH LEHANM

o Wocnonesoeanue "nnev: [ He cuMTaTs MHETPYMEHT HEraps#Ha bHBIM NPW OTCYTCTEMM LEH

.0. ac g [=uk ang
B Hactpo [N THn HETTHHMa Na yraomHaH9n 6 M0+ MonyHeTTUHP ~
@ KBanMMUMDOEaHHEIE 1

Mpn HEO6XOAMMOCTM TUM HETTMHIA MOXHO NnepeonpeaennTb B NapaMeTpax MHOXeCTBa.

[ns MHOXeCTB, B KOTOPbIE BXOAST OMUMOHbI, BCEraa npuMMeHsieTcs pexunM «lMoayHeTTUHMR»
HE3aBMCUMO OT TWUMNA HETTMHIA, YKa3aHHOro B HAaCTpolKax MHOXeCTBa 1 B rnobanbHOM HAaCcTpoOIKe.
Takxe npn nNcnosib3oBaHM AaHHOIO peXXmnMa CoKpaweHmne no Moayto Kaknx-nnbo CoCTaBndarLWmnx
MHOXECTBA HE MOXET MPUBOAUTL K YBEIMYEHUIO PUCKA NOA OCTaBLUMECS MO3ULINK.

Ona pobaBneHnss MHOXeCTB HeE06X04MMO BOCMO/Ib30BaTbCSl HACTPOMKOM «MHOXeCTBa
WHCTPYMEHTOB C 3aBUCUMbIMWU LeHaMu» B pasaene «MIHCTpyMeHTbI», Nnnbo B wabnoHe «lMo nnevy»:

MHOKECTES © SABMCMMEINM UBHAMM W HCTRYMEHTE B85 BAMOTHOMD pHCka B anoma UeHs! npHoSpeTedHa  Tpunnsl MHCTpYMerToE | 4 ¢

MHowecTea HHCTPYMEHTOE C S3EHMCHMEIMH LEHAMH COCTEE MHOMECTES

HavreHoBaHue |Ea303bnﬁ| || TN HETTHHCE WHETpYMEHT OTHOCHTENEHEA CTEKS PMCKE |365HCHMDCTb
LUKOIL LEOH Mo yrdon4aHr 005

WSBEH Herrunr

5 Hofiaeuts | =% Ynanrs | % dotaeuts

Mparman

Asroma'rmecme BKNYEHHE B MHOKECTED CPOMHBIR KOHTPaKTOE CUEHaPMW U3MEHEHWA BONATHUABHOCTH
i H %

.03 pBULMEHT NOpOroEoH MapH#K 417 ONUHOHOE Leyapitipozraleota ooy
o 2,
=
[(IMcnonksosat MHOKECTES AN KAMEHTOE, HE BXOAALLMY B WaGI0H CueHapMil CHUKEHMA BOASTUASHOCTU, %

Mpu ncnonb3oBaHuUM MHOXecCTB Ha cepeepe QUIK gonxHa 6biTb MHpopMauns o6 akTmsax,
KOTopble 3a4aHbl Kak 6a3oBble nHamMKaTopbl. Ecnm B kKauectse 6a30BOro MHAMKATOPa MHOXeCTBA
yKa3aH HecyLecTBYLWMM akTuB (HanpuMmep, dbloYepc C npowealen gaTtom akcnmpauymm), To 3To
MOXET NPUBECTU K HEKOPPEKTHbIM pacyeTaM nokasaTenen noptdens, a TakxKe K orpaHnU4YeHuto
Ha coBeplleHue onepaumii no noptdento KaneHTa. [Ans ycTpaHeHmnsa ownbok Heob6xoamMmMo
M3MEHUTb HAaCTPOMKN MHOXECTB, YKa3aB B KayecTBe 6a30BbIX MHAMKATOPOB CyllecTByoLwmne
aKTUBSI.
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Mpy BKJIIOYEHNM OMNLMOHOB B MHOXECTBA C 3@aBUCMMbIMU LieHaMN MOXHO BOCMOJ/Ib30BaTbCS
cneaywmMmn HacTpoiikamMu:

«ABTOMaTMUYECKOE BKJIIOUEHNE B MHOXECTBO CPOYHbIX KOHTPAKTOB» — HACTpOiKa No3BonseT
aBTOMAaTMYECKUN BKJIIOYATb BO MHOXECTBO POACTBEHHble 6a30BOMY MHAMKATOPY dbYEpChl

M OMUMOHbI U3 NOPTMHENS K/IMEHTA, €C/IN OHU HE yKasaHbl SBHO B HAaCTPOWMKax Takoro
MHOXecCTBa. [1pn 3TOM B 3aBUCMMOCTM OT 6330BOro aKTMBa KOHTPAKTa MOXET Yy4YUTbIBATbCA
HaM4ymMe OTHOCUTENIbHOW CTaBKU pUcKa:

OnumnoH, 6a30BbIM aKTUBOM KOTOPOro ABNsAeTcs 6a30Bblii MHAMKATOP MHOXECTBA,
BKJIHOYAETCA B MHOXECTBO 6€3 yuyeTa OTHOCUTENIbHOM CTaBKM, TaK Kak OTHOCUTESbHbIN
PUCK AN HEro OTCYTCTBYET;

Obtovepc, 6a30BbIM aKTUBOM KOTOPOro siBnsieTcsa 6a30BblIn MHOMKATOP MHOXECTBA,
BKJIIOYAETCS B MHOXECTBO TOJIbKO B TOM C/llyyae, ecin Ansa Hero ectb nHdopmaunsa ob
OTHOCUTENbHOW CTaBKe pucka K 6a30BOMYy MHAMKATOPY MHOXecCTBa. B kauectse
MCTOYHMKA TaKol CTaBku BbicTynaeT MHdopMaunoHHbih nHtepdenc NCC MockoBCKOM
Bupxun. Mpn oTcyTCTBMMN MHMDOPpMaUnmM 06 OTHOCUTENBHOM CTaBKe puUcka dblovepc

He BKJ/II0YAETCS B MHOXECTBO;

OnumnoH, 6a30BbIM aKTUBOM KOTOPOro BbICTYMNAET Pbloyepc, He aBasoWmnmnca 6a3osbiM
WHANKATOPOM MHOXECTBa, BK/II0YAETCA B MHOXECTBO, eC/in eCcTb uHdopmMauus

06 oTHOCUTENbLHOW CTaBKe pucka dblouyepca-6a30Boro aktmea K 6a3oBOMy MHANKATOPY
MHOXecCTBa. Takasa cTaBka MOXeT 6bITb yKazaHa aAnsg dblovepca B HaCcTpomKax
MHOXEeCTBa, a B C/ly4dae ee OTCYTCTBMS B KayeCTBe MCTOYHMKA TaKOW CTaBKu
BbicTynaeTt NWHdopMaunoHHbin nHtepoenc MCC MockoBckon Bupxu. MNMpu oTCcyTCTBUMK
nHdopmMaunm 06 OTHOCUTENbHOM CTaBKe pUCKa OMUWOH He BKJIIOYAEeTCH B MHOXECTBO.

K oTHoCcuTenbHOM ctaBke pucka KL AONONHUTENBHO NpUMeHaeTcs KO3hdULMEHT,
3aZlaHHbIN B HacTpolike «ba3oBble 3HaYeHns Ko3hPULMEHTOB AN pacyeTa
ONCKOHTOB» B nMapaMeTpe K, qqtive -

eff _ _ Krelative
Lk] =1 (1 lk]

Fpe:

_ df,{’; - 3(PeKTUBHasa OTHOCUTE/IbHAA CTaBKa pucKa i-ro aktmea K k-my 6asosomy

nHAMKaTopy B j-i BantoTe;

_ df,ﬁ‘j - OTHOCUTeNbHas ctaBka pucka KL, gns i-ro aktnea K k-my 6asosomy

MHOUKATOPY B j-1 BanwoTe;

_  Krelative — KO DUUMEHT ANS OTHOCUTENIbBHOM CTaBKM pucka. Ecnmn koadduumneHT He
3a[laH, TO OH CYUTaeTCcHd paBHbIM 1.

«KoapdununmeHT noporoBon Mapxmu Asasa onuMoHOB» — HACTPOMKaA, KOTopas MO3BONSET
nepeonpeaennTb AN MHOXECTBa 3HaYeHne KoadduumeHTa, 3agaHHoe B OAHOMMEHHOM
rnobanbHoOM HacTpolike. [JaHHbI KO3 dULMEHT NCNONb3YETCS AN pacyeTa NOpPOroBOM MapXwu
Nno NMpoAaHHbIM OMNUMOHAM, KOTOpasl YYMTbIBAE€TCS B HadaslbHOW U CKOPPEKTUPOBAHHOM MapXxe.
«CueHapun U3MeHeHUS BOMATU/IbHOCTM» — ABa NapaMeTpa, KOTOpble NO3BONSIOT
nepeonpeaennTb B paMKax MHOXeCTBa 3HAYEHUS UBMEHEHMS BOMIATU/IbHOCTU, 3aZaHHble Ans
BCEX OMUMOHOB B rnobanbHOM HaCcTpomKe.
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Ons KNMeHToB, KOTOpble HE NOoNajakT B wabnoH «MNo nneyvy», ncnosib3o0BaHMe MHOXECTB
MHCTPYMEHTOB ONpeaendeTcs HaCTpOVIKOVI «Mcnonb3oBaTb MHOXECTBA ANA KJIMEHTOB,
He BXOASLWMX B WabnoH» B pasgene «MHCTpyMEeHTbI» / «MHOXecTBa C 3aBUCUMbIMW LLEHaMM>» :

MHOKECTES © SABHEHMEIMM WEHSMM W HCTPYMEHTH Ges BanoTHor pucka B anoma ueds npuotpetenka  [punns vHoTpyermos | 4| ¢

MHowecTea HHETPYMEHTOE © SAEMCHMEINMM LEHMH Coctas MHOKecTES

Hamrenosanme |Easosei | Tyn HetTHra OTHOCHTENEHSA CTSEBKE PMCKE | JSBHCHMOCTE

GasF Mo yr4onuaHuy

7% Dodasurs 1 Ypanurs | 73 Ootaeute *+1 Yoanme

ABTOMATHYECKDE BEMOYEHWE B MHOKECTED CPOYHEIX KOHTPEKTOE CUEHAPHK H3MEHEHHA BONATHABHOCTH
7 2,
- AT CTH, &
K. o b HUMEHT NOporosoi Mapskd 408 onudodos (100 Cuerapuit pocTa BonarWneHocTH, %

CLEHAPME CHUXEHMA EONSTHABHOCTH, %

WcnonesoEaTs MHOKECTES ANA KNHEHTOE, HE EXOQAWME B WwatnoH

[Nns KNMEHTOB, BKJIIOYEHHbIX B WabnoHbl «IMo naevy», N0 yMOMYaHMIO UCNOMb3YOTCS MHOXECTBA,
HaCTPOEHHble B COOTBETCTBYOWMX WwabnoHax. a5 ncnosnb3oBaHUS MHOXECTB U3 rnobanbHbIX
HacTpoek Heob6XoAUMO BKIOUMTL onuuto «Mcnonb3oBaTth rnobanbHble MHOXECTBa NpU pacyeTe
MapXu»:

W atinoHe: LA MUAMMT OB BMA: 0 v | [ ][ 0BRIWEHHE YDOBEHE pUCKa
K00t WwadnoHos MepeyeHs KAEHTOE Mcnone=s08aTe rNoGaNEHEIE MHOKECTES MPH PACYETE MApHM
B WatnoHe: [poEepATE 00ASATENECTES NO BMOAM AMIMTOS

RizkHigh
RiskStandart

[noSaneHad HACTpoORka %
M UHKMaNEHEI YPOBEHE MapsM -
-1

OTkA. OT WEHEI SaKPETHA 41A ONEpaumi THha Short

OTKA. OT MUHMMYNE M3 TEKYLWER LEHBI M LEHEI
NOCAEAHEN COENKM, BOWEAWEN B PACHET TEK. LEHE
4,09 onepaui Tuna Short

Notaeure
HenoaHoe HETTHPOBAaHWE AEHENHEIX 06ASATENECTE

Hoamme I noBaneHan HacTpolika ~

Mpu coBnageHMM HaMMeHOBAHMN NPUOPUTET ByLAET Y MHOXECTB, HaCTPOEHHbIX B LabnoHe.

Ecnv anga paaa wabnoHoB TpebyeTcs Mcnonb3oBaTb OANHAKOBLIN HAbOp MHOXECTB, TO
HeobXoAMMO HaCTPOUTb 3TU MHOXECTBA B rnobanbHbiX HACTpoMKax Ha BkNaake «MHCTpYMeHTbI» U
B WabnoHax BKAKYNTb HACTPOMKY «Mcrnonb3oBaTb rnobanbHble MHOXECTBA NPU pacyeTe Mapxm».

3.7 Oco6eHHOCTN HAaCTPOUKMN KaTeropmm KJIMeHToB

B cxeme «M+>» HeT SIBHON NPUBSI3KN K/IMEHTOB K OMpPeAesIEHHOW KaTeropmm, Ha OCHOBE KOTOPOW
ANS HUX B6yayT onpeaensitbCs CTaBKU puckKa.

Ons pelweHnsa AaHHOM 3a4a4ym HeobXoAMMO MCNONb30BaThb WabnoHbl «I1o nnevy», B KOTOPbIX
MOXHO HaCTpoUTb NMpasuna onpeaeneHns apdeKTUBHbIX AUCKOHTOB Ha OCHOBE CTaBOK pucka KL
npu nomowmn KoapduumeHToB cTaBku pucka Kiong U Kepore. [aHHbIe KO3PDULNEHTDI
NCMoNb3yIOTCS ANs nepecyeTta ctaBok pucka KLU B ctaBku pucka ansa knmentos KHYP, KCYP

n KMYP. Mockonbky ans knmeHtoB KCYP fonkeH Mcnonb3oBaTbCs KOO DUUMEHT 2 OTHOCUTENBHO
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ctaBku KMYP, a ansa knmentoB KHYP Heobxoamm koaddununeHT 1.4 oTHOoCcMTeNnbHO ctaBkn KCYP,
3HayeHUs KoadpOUUNEHTOB CTaBKM PUCKA MOXHO YCTaHOBUTb C/eayrowmM obpasom:

—  KHYP = 2.8;
KCYP = 2;
KNyp = 1.

Mpumep HaCTDOVIKM OVCKOHTOB B WAb/IOHEe C ABHbIM nepevyncneHmnemM Cnnmcka MHCTPyYMEHTOB:

Koam. no dym.  AMek. 0o 6M. YpoBeHs peiHOMHOMD pkcka  TErd onA pes. Topr.  Terd, onp. no koay WHeTp.  Koppenauma mes 4| ¢

B asoBeie 3HIUEHMA K03 PPUUMEHTOE 007 PACHETS AWCKOHTOE:

K long | K shortl | K. relative I:I

CRMcok QMCKOHTOE No GYraran

WMHeTpyreHT I long |£l shart |£l min I0r|,£l it shth lahg |K zhart |Bam0'ra pHc{ OBecneveHue |KopoTkaa nosy

] ] 28 28 Her Her
i i 28 28 Her Her
0 0 28 28 Her Her
0 0 28 28 Her Her

Mpu aTOM 06€e HacTpomkm «Ncnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb AUCKOHTbI
KL>» A0onXHbl 6bITb BbIK/THOYEHbI.

MprvMep HACTPOMKN ANCKOHTOB B WabfioHe C ncnosb3oBaHMeM 6a30Bbix KO3 DULMEHTOB ANS
pacyeTa AUCKOHTOB:

Koad, no Gym,  AWek. 00 6M. UpoBeHs peiHOMHOMD pHcka  Terd anA pes, Topr.  Terd, onp. o koay WHoTp,  Koppenauma mes 4 | ¥

BasoBbie sHaYEHMA KO3 PHUMEHTOE 1A PACHETE AWCKOHTOE:

K long|2 | K. shart |2 K. relative I:I

Crmcok gUCKOHTOE Mo GYraram

Olong | Oshot O minlor Ominshok long K shot  Bamora puc Ogecneverue | Koporkas nosu

Mpu 3TOM HacTpolkun «Mcnonb3oBaTtb AUCKOHTbI KL» 1 «[MpuMeHaTh KoaddUUMEHTbI AN CTaBOK
KL>» AonXHbl 6bITb BK/IHOUYEHDI.

UTo KacaeTcs 3aKpbITMS NO3ULMI, TO AN KOPPEKTHON paboTbl TepMMHaNbLHONO MOAYNS PUCK-
MeHeaxepa «ColLibri» knMeHTbl, KOTOPblE OTHOCATCS K KaTeropmMun C NOBbIWEHHLIM YPOBHEM pUcCKa
(KMYP), oomxkHbl 6bITb BbIHECEHbI B OTAE/bHbIE WabnoHbl «[1o nieyy», B KOTOPbIX BK/IHOYEH
npu3Hak «[oBbIWEHHbIA YPOBEHb PUCKa» :

W aBnoHe:; ANA AHMHTOE BHAE: T0 ~ | [NoBBIWEHHEE YPOBEHE PHCK.a I
[poEEpATE 06A3ATENECTES NO BHAAM AHMHTOE

n EpEYEHE K.HEHTOE
B WaknoHs: [ nofianeHas HacTpolika

StandardH izk MUHMMENEHEIR YPOBEHE MapHK

OTA. OT LEHE! 3SKPETHA 417 ONEpaUHE THNa Shart

OTHA OT MAHMMYMA M35 TERYWER LEHB! W LEHB!
NOCNEAHEN CAENKM, BOWEBAWEN B PACYET TEK. LEHEI

1A one?auwm THna Shart
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OTO NO3BOJIUT KOPPEKTHO YYMUTbIBATb MO HUM HOPMATMBbI NOKPbLITUS pUcKa npu paboTe
TepMUHaNbLHOro MoAyns puck-meHeaxepa «Colibri».

3.8 HacTponka MMHUMAJNIbHbIX AUCKOHTOB

B cxeme «M+>» HacTpoika MMHUMaNbHbIX IMCKOHTOB He TpebyeTca. MrMHMManbHasa Mapxa,
COrNlacHO YKa3aHM o, pacCUMTbIBAETCS KaK MOSIOBMHA HavyallbHOW MapxMu.

Mpu HeobxoanmMocTu B pasgene «OrpaHnyeHmns Ha...» / «HacTpomkn Map>X1WHanbHOro
KpeanToBaHUS» MOXHO M3MEHUTb KO3MDdULMEHT pacdeTa MMHMMaNbHON MapXu,
BOCMOJ/1Ib30BaBLINCL C/leaytoLwen HaCcTPOMKON:

K. POPUUMEHT ANA PECYETE MUHWMANEHON Mapik B crerde b 0+

AHanornyHbiM 06pa3oM HaCTPOMKY MOXHO BbIMOSHUTL MHAMBMAYANbHO, B WAab/OHe Mo «nnevy»
n no npedukcy.

3HauyeHuns napameTpoB «[ min long» n « min short» B cxeme «M+>» nrHopmpyrTcs.

3.9 lNpoBepka UeHbl LUOPTOB

CornacHo YkasaHuto, He paspeluaetcs obpasoBaHue UK yBEIMYEHUE KOPOTKOM NO3MLMun npu
nageHun poiHka Ha 5% v 6onee. aHHoe TpeboBaHMeE BbINOAHAETCA C UCNO/Ib30BaHUEM
cyuwecTeyowen pyHKLUMOHANbHOCTN. HacTpolka BbINOMHSAETCA Ha cTpaHuue «OrpaHnyeHmns Ha...»
/ «Acnonb3oBaHue “nneva”»:

OTKASHEHWE 0T LEHE! SaKPETHA ANA ONSpaLMil THRa Shart

OTEADHEHME OT MAHMMYME W3 TEKYWER LEHE! W LEHE NOCNSAHEN
COENKH, BOWEAIEN B PACHET TEKYWEN WeHE! 4NA ONepaluHi
THna Short

AHanNoOrMyHbIM 06pa3oM MOXHO HACTPOUTb CMUCOK MHCTPYMEHTOB, 3anpelleHHbIX AN WopTa
MHOMBUAYANbHO, B WA6GM0OHE No «njevy» 1 no npedukcy.

4. NHdpopMmmupoBaHUue O HENMNOKPbITOMU
nosmumm

YKasaHune npeanuncbiBaeT MHPOPMNPOBATb KIMEHTOB C HadasibHbIM YpoBHeEM pucka (KHYP)
0 NMOTEeHUWaNbHOM BO3HMKHOBEHUN UIN YBENIMYEHMN HEMOKPbLITOM MAaHOBOW Mo3mumn nepeg
WUCMONTHEHWUEM MOPYYEHMUS.

B cxeme «<M+» VIHCbOpMMpOBaHVIe HE NPUNBA3aHO K KaTeropmnm KJiIMeEHTa M BbINOJIHAETCA
no cneaywuwnMm npaBuiaMm:

Mo onepaumsiM Ha CPOYHOM pbIHKE MH(POPMUPOBAHME BbINOJIHSIETCS MO BCEM NMOPYYEHUAM
6e3 aHanusa pasMepa No3MuUUKN KINEHTa.
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Mo BceM Npounm onepaunsam cepeep QUIK BbIMOSHAET NPOBEPKY NMOTEHLMNANBHOMO
BO3HWKHOBEHUSA UNU YBENMYEHUS HEMOKPbLITON MO3ULIMN B MOMEHT NPUEMA K/IMEHTCKOIO
nopy4deHus. Mpu 3TOM y NOMNb30BATENS HET BO3MOXHOCTN OTKA3aTbCs OT MoJayu NnopyyeHus,
KOTOPOE MOXET NPUBECTM K TaKO CUTyaLuu.

Mpn BO3HMKHOBEHUM HEOHXOAMMOCTN MH(MOPMUPOBATL KIIMEHTA, OH MOJSTYYUT COOTBETCTBYIOLLEE
cooblleHne B OTBETE Ha OTMNPABAEHHYIO TPaH3aKuUUo (TEKCT OTBETA Ha TpaH3akuuio byaer
[OMNOSIHEH COOTBETCTBYHOLWMM coobuweHmnem).

Ons nHdhopMmpoBaHMs nonb3oBaTesnen 0 NOTEHLMANIbHOM BO3HUKHOBEHMN UNU YBENUYEHUMN
HEMOKPbITOM NO3NUUN HEOBXOAMMO BOCMO/b30BATLCA HACTPOMKON «NHPOPMUPOBATb KJIMEHTOB
O HEMoKpbITON NO3NLUN>».

nobanbHas HacTpomka HaxoaMTcsa B pa3sgesne «OrpaHnyeHmns Ha... / HacTpomkm MapXuHaabHOro
KpeanToBaHUSA»:

= ¢ UrpankyeHHAHa ..
¢ Uets sassak TN HETTHHME N0 YyraodaHuo & b0+ TanyHETTHHE ~

§ KoppekTHPEBKE AMMMTC | 7] Auryiee) B pasHbM BaNITaH B MHoWECTBaH M+

4 Weononesosanve "nney: .
{:‘} m WMHPOPMUPOBATE KAMEHT OB O HENOKDETON NO3MUMM
=1 ang

& Kﬁanuwmmﬁm . [ YuTbigaTe yposeHs PHUCKa KAWEHTE NPM MHEOPMUPOBAHWM Ha CROYHOM PhIHKS

Takxe HacTpoika MoXeT 6bITb BbiNosHEHa B WabnoHe «Mo nnedy» UM B UHAMBUAYasbHbIX
HacTpolKkax njeya no Koay KiMeHTa.

MocKo/bKY NpoBepKa Ha HEMOKPbLITYI0 MNO3MLMIO A0/IKHA YYUTbIBaTb BCE paHeEe NOAaHHbIE,

HO HE UCMOJIHEHHbIE MOPYYEHUS, TO AN UX YUYETa 3TU NOPYUYEHUSA A0NXKHbI 6biTb, B CBOIO o4Yepesb,
paHee NpoBepeHbl CEPBEPOM U aKTUBbI MOA UX UCNOJSIHEHME A0/KHbI 6bITb 3a6/10KMPOBaHbI

Ha no3unumsax. Mo3ToMy nepen BKAYEHMEM AaHHON HACTPOMKU PEKOMEHAYETCS YYeCcTb
cnepyroulee:

1. Ha cepsepe QUIK gomxeH 6bITb BKIIOYEH KOHTPOJIb MOKYyNaTebHOM CNOCO6HOCTN NO CTOon-
3asiBKaM B MOMEHT MX BbICTaBneHus. [1ns 3Toro B HaCTpoikax bnbnmotekn pacyeta TMMUTOB
B pasgene «Knaccol» gonxkHa 6biTb OTK/OUEHa HacTpoika «He 6noknpoBaTb cpeacTBa Ans
CTOM-3as8BOK MO BCEM KJjlaccaM», a B cnucke «He 6noknpoBaTb cpeacTBa A/1s CTOM-3as8BOK Mo
KflaccaM» AOJSIKHblI OTCYTCTBOBaTb KaknMe-nmbo Kiacchl.
Mo cTon-3asiBKaM C NepeHoCoM A0XKHbI 610KNpOBaThCa CPeACTBa He TOJSIbKO B AEHb
BbICTaBleHUS, HO U BO BCe nocneaytouwme AHu. [1na 3TOro B OCHOBHOM chalifie HacTpoek
cepBepa quik.ini gomkHa NpuUcyTCTBOBaTb HAacCTpoMKa:

[limits module]

calclimit old stoporders=1

2. Mpwu Hannumn Moayns HETOProBbIX MOPYYEHUI NOPYYEHUS Ha BbIBOA CPEACTB A0XKHbI
6noknpoBaTb AOCTYMNHbIE CPEACTBA K/IMEHTA B MOMEHT NoAayn NopyyeHui.

3. lpu Hannummn Moayns anropuTMUYECKON TOProBAM MOXHO UCNOAb30BaTb IMMUTUPOBaHME
pOANTENBbCKUX anro-3asBoK € Tunamm «Ancbepr» n «GTD». B 3TOM cnyyae AaHHble 3a9BKU
6yayT yuTeHbl npu paboTe NHHOPMUPOBaAHUA. ANro-3asaBKN APYrMX TUMOB, a TakxXe
YMNOMSIHYTble TUMbl anro-3asaBokK, AN KOTOPbIX IMMUTUPOBaHWE BK/IOYEHO He byaeT, He 6yayT
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YUYNTbIBATbCA B VIHCbOpMMpOBaHVIVI. Ho npu aTOM 6YLI,YT YUnTbiBAaTbCA COOTBETCTBYHOLWLMNE
MM NMOopoOXAEHHbIE 3aABKU MNOCNe NX BbICTaBJIEHUA.

[0Na KNMEeHTOB CPOYHOro pbiHKA, MO KOTOPbIM MCNO/b3YETCS PbIHOYHbIA METOA y4YeTa PUCKOB, eCTb
BO3MOXHOCTb OTNPaBKW YBEeAOMNEHMUIM TOIbKO K/IMEHTaM ¢ TunoM «KHYP». ing 3Toro,

B AonosIHeHME K «NHPOpMNpPOBaTb K/IMEHTOB O HEMOKPbLITOM NO3ULMN», HEOBXOAMMO TaKXe
BK/TIOUYNTb HACTPOMKY «YUUTbIBaTb YPOBEHb PUCKA K/IMEHTA NpU MHPOPMUPOBAHNM HA CPOYHOM
pbIHKE>.

= @ UrpaHuueHHa Ha ..
@ Uerbi sassok TN HETTHHra No yMon4aHko & kI0+ MoAYHETTIHE ~
¥ KoppekTuposka aumuTe
@ MononesoBaHqe 'naey:
{"'} Hacrpokiku MapsiHang
@ KBandeuuHposaHHbe 1

[] AkTHERI B pasHEK BankTas B MHOKeCTER MO+

HHqJDDMMDDBaTb ENHUEHTOE O HBI'IDKDbITDI:i NOSHL MK

YuyuTEIESTE YPOBEHE PHCKS KAWEHTS MPH MHPOPMHPOEAHWM H3 CROUHOM PEIHKE

Mpn OTKNOYEHHOM HACTPOMKU MHDOPpMMpoBaHue 6yaeT BbIMONHATLCS 418 BCEX TUMOB K/IMEHTOB.

5. )XXypHan 3HaueHuun HMP2

5.1 O6wme TpeboBaHunA

CornacHo YkasaHuto, Ans KJMeHTOB HadanbHOro, CTaHAapTHOrO M NOBbILWEHHOrO YPOBHEN pucKa
Bpokep nosmxeH:

dukcupoBaTb oTpuuaTenbHble 3HaveHns HIMP2 B KOHTPOAbHbIX TOYKaX;

dukcmnmposaTb MHGMOPMaLMIO O CTaBKax pMcKa, UCMosib30BaHHbIX NPU pacyeTe rnokasaTtesnemn
noptdens;

BecTn 3anmncun o nonoxuTenbHbIX 3HadeHnsax HIMP2 Mexay KOHTPOSIbHbIMU TOYKaMU, ecrnn
B HMX 6bI/IN 3apnKCcMpoBaHbl oTpuUaTenbHble 3HaueHus HIMP2;

3HayeHus HIMP2 Ao/KHbI paccymMTbIiBAaTbLCA C YYETOM NpaBui pacyeTa pMCKOB COMacHoO
MeToauKe YKasaHusa. [ akTMBOB, KOTOPble BXOASAT B MHOXECTBa MNpu pacyetax A0JIKeH
NPUMEHATLCA NPUHUNN «HETTUHM> .

YKa3zaHHble Bbilwe TpeboBaHMs pacnpoCTpaHATCS M Ha NOpTdenn CpoYHOro pbiHKa, B TOM 4Yucne
npuv NCNOSIb30BaHUM PbIHOYHOIO METoAa, B KOTOPOM pacyeT pUCKOB BbIMOJIHAETCA Ha CTOPOHe
TOProBOM CUCTEMBbI.

KpomMme aToro, ansa knneHtos KOYP Heob6xoanMo puKCMpoBaThb nokasatenu noprdens Ha KoHel,
KaXkaoro gHs 6e3 HeobxoamMMoCcTm pacyeTta 3HadeHun HIMP1 n HMP2.

5.2 OnpeaneneHne KOHTPOJIbHbIX TOUEK

KOHTpOﬂbeIe TOYKM BbIBAOT ABYX TUNOB U MOryT 6bITb onpeaeneHbl B BUAE cneayrowmx cobbITU:

OrpaHnuyuTensbHoe BpeMs 3aKpbITUSA MO3ULMIA — MOMEHT BPEMEHU TEKYLLEN TOProBoi ceccuu,
[0 HaCTYM/IEHNS KOTOPOro MO3MLNU KITMEHTa AOMXKHbI 6biTb 3aKPbIThl MPU HAaNUYNKN Y HEFO
oTpuuaTenbHOro 3HayeHns HMP2. 3HauyeHne BpeMeHu onpeaenseTcs bpokepom
CaMOCTOATENIbHO U A0JIXHO 6biTb 3a(PMKCUPOBAHO BO BHYTPEHHEM AOKYMEHTE, KOTOPbI
OMUCbIBAET NOPSAAOK 3aKPbITUS MO3ULUIA KIIMEHTOB. 3aKpbiTUE NMO3MLUNI AOIKHO BbINMOMHATLCS
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BO BCEX Cny4dadX, Korga 6bin0 nosy4yeHo oTpuuaTtenbHoe 3HadvyeHne HIP2, a He ToNbKo
B KOHTPOJIbHbIX TOYKax.

KoHel, ToproBoro AHs — BPEMSi OKOHYaHUSA TOProB Ha pbiHKE, MHCTPYMEHTbI KOTOPOro MoryT
B/IMSITb HA pacyeT napaMeTpoB nopTdens KAneHTa.

K KOHTPOJIbHOW TOUKE MOXXHO TaK)Ke OTHECTU U BpeMsA Haudasia TOproB, NOCKOJIbKY
B cucteme QUIK He xpaHuTcs nHdopmaumsa 3a npeabiayLwmMii TOproBbli AeHb.

Mpumep 1 (ToNbkO (POHAOBLINA PbIHOK):

Hauano toprosoro gHs — 10:00
OrpaHuunTenbHoe BpeMs 3akpbiTnsa no3munii — 18:00
KoHew, Toprosoro gHs — 23:50

Benn 1 | | | Nepuog 1 Nepwog, 2

Bpemsa 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50
Oexe 2 i | | | Mepuog 3 | | | Nepuog 4 i
Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50

Takum obpasom, duKcnpoBaTb oTpuuaTenbHble 3HadeHms HIMP2 Heobxoammo B 10:00, 18:00

n 23:50 kaxgoro AHs. Ecnn B Toukax 1 n 2 3HauyeHume HIMP2 66110 oTpuuaTenbHbiM, HE06X0AMMO
duUKCcMpoBaTb MONOXUTENbHbIE 3HauYeHus HIMP2 B TeueHue «lMepuoga 1», ecnm B Toukax 2 u 3,
TO B TeueHue «lepuoga 2» n T.4.

Mpumep 2 (hpOHAOBLIA U BaJIKOTHbIN PbIHOK):

Hauano ToproBoro AHsS Ha BaaOTHOM pbiHKe — 07:00
OrpaHnumnTenbHoe BpeMs 3akpbiTusa no3uumii — 11:00
KoHeu ToproBoro gHs Ha GOHAOBOM M Ba/lOTHOM pbiHke — 23:50

Ecnu paccMoTpeTb ABa nocnenoBaTesibHbIX TOProBbiX AHA, TO B TEYEHME 3TOr0 NpoMexyTKa
BpEMEHWN UMeITCHA 6 KOHTPO/IbHbIX TOYEK U 4 nepuoaa:

Oexb 1 i MNepwog 1 i Nepwog 2 i
7:00

Bpema 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50
DeHb 2 i MNepuog, 3 i Nepwopg 4
Bpema 7:00 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50

Takum obpasoM, pukcmpoBaTb oTpulaTenbHble 3HavYeHna HIMP2 Heo6x0AMMO BO BCEX OTMEYEHHbIX
Toukax. Ecnun B Toukax 1 u 2 3HayeHune HIP2 6b1n0 oTpuuatenbHbiM, HEO6X0ANMO PUKCUPOBATL
nonoXutenbHole 3HavyeHnsa HIMP2 B TeueHune «lMepuoga 1». Ecnu oTpuuaTesnibHble 3HadeHusa HIP2
6bin B TOUKax 2 U 3, TO NOSIOXUTESNbHbIe 3HaueHnst HMP2 Hy>XHO dunKkcmpoBaTb B TeueHne
«Mepurona 2».
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5.3 ®ukcauma oTpmuyaTenbHbiX 3HayeHuin HIMP2

[na peweHna gaHHOM 3adaym ncnonblyercs Moaynb akcrnopTta 6upxesoi nHdbopmaumm (ganee
M3BW). Moaynb no3sosnisieT B onpeaesieHHble MOMEHTbl BPEMEHW BbIrpyXaTb B 6a3y AaHHbIX
napameTpbl KIMEHTCKOro nopTdens v no3uumm, KoTopble UCMOob30BaJnUCh A8 pacyeTa AaHHbIX,
rnocne 4yero 3anucu c oTpuuaTenbHbIM 3HavyeHneM HIMP2 MOXHO MCNob30BaTb A/19 OTYETHOCTH.

[Nna HaCTpOMKM 3KCMopTa B KOHTPOJIbHbIX TOYKaX B OCHOBHOM dain HacTpoek export.ini

B CEKLMIO, OTBEYaloLWY0 3a HAaCTPOKMKY akcrnopTa Tabnumubl «KnneHTcknii noptdens» MIOBU,

B obwem cnyyae [Portfolio], Heobxoammo nobasuTb HacTpoliky Schedule yka3sas B Heln
KOHTPONbHblE TOUKK B popMmaTe <HY:MM:CC> mnn <4Y4:MM> (cootBeTtcTBYeT <4Y4:MM:00>)
yepes 3angaTylo.

Mpumep:

[Portfolio]
Schedule=10:00,18:00,23:50

Takxe B Tabnuuy «KnueHtckunii noptdenb» (Portfolio) B 6a3e AaHHbIX U B HAaCTPOMKK Tabnuubl
Portfolio B export.ini Heobxoanmo nobaBuTh knoyeBol napamMetp DateTime:

Mapametrp Ha3zHaueHue Tun gaHHbIX PyHkuua API

DateTime MoMeHT BpeMeHM 3KcnopTa AaHHbIX. [1pn akcnopTe no datetime AddDateTime
pacnucaHuio oTobpaxxaeT MOMEHT BpEMEHM Ha4vana
3KCnopTa no cobbITUIO pacnnucaHus

Mpu akcnopTe AaHHbIX Yepe3 API ana nobaBneHus 3HadeHUs NapaMeTpa B rnepegaBaeMoe
coobuieHne Heob6XoaAMMO MCMOb30BaTbh HAaMMeHoBaHWe PyHKUNMK, YKa3aHHoe B cTonbue «OyHKUKNS
API».

0na koppekTHon paboTbl Moayns ero noAgkAyYeHne K cepBepy A0/KHO OCYLLUEeCTBAATbCS paHblue
NMepBON KOHTPOJSIbHOM TOYKN KOHKPETHOIO AHS, a OTK/IIOYEHNE OT CepBepa — MO3XKe KpanHemn
KOHTpOJ‘IbHOVI TOYKU 3TOro AHA.

Mocne BbIrpy3kM HEO6X0ANMbIE A1 OTYETHOCTM AaHHble (NOPTdhENnM KIMEHTOB C OTpULATENbHbIM
HIMP2) MOXHO NONy4YMUTb NPV NOMOLLM 3anpoca UAnM TpUrrepa Ha CTOpoHe 6a3bl AaHHbIX.

Tabnuua «KnneHtckmin noptdenb» (Portfolio) coaepXxuT cnepyrowine napameTpbl, KOTOpble MOTYyT
NCNONb30BaTbCH A1 OTYETHOCTU:

MapameTp HasHauyeHune Tun gaHHbIX @DyHkuua API
ClientCode Kog knuneHTa varchar(12) AddString
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MapameTp HasHaueHune Tun aaHHbIX dDyHkuua API

PortfolioValue CTOMMOCTb KIMEeHTCKOro noptdens decimal(28,8) AddDouble

InitMarginNetto HauanbHas Mapxa, paccynmTaHHasi o NPUHUUMY decimal(28,8) AddDouble
«HeTTnHMH»

MinMarginNetto MwuHuManbHas mapxa, paccumMtaHHas no npuHumny decimal(28,8) AddDouble
«HeTTnHMH»

RCV1Netto HIMP1, paccunMTaHHbIA NO NpuHUMNY «HeTTUHMH» decimal(28,8) AddDouble

RCV2Netto HIMP2, paccunTaHHbIM MO NpuHUMNy «HeTTUHMH» decimal(28,8) AddDouble

Takxe M2BW BbinonHseT XXypHanmMpoBaHue No3muMin No AeHEeXHbIM CPeACTBaM U MHCTPYMEHTaM,
BbIrpyXas no3mumm, a Takxxe 3Ha4YeHUs NapaMeTpoB, KOTOpPble MCMO1b30BaJnNCh ANS OLEHKU
OaHHbIX NMO3MUMI. AN 3TUX uenem ncrnonb3ytotcsa Tabnunubl «XXKypHan no3vumii No geHbram»
(MoneyLimitsJournal), «>XypHan no3nuuin no nHctpyMmentam» (Depolimitslournal), «XXypHan
no3mumii No KIneHTckmm cyetam» (FuturesHoldingJournal) n «XXypHan orpaHnyeHuni

no KNMeHTckuM cyetam» (FuturesLimitsJournal). Ecnu Ha cepBepe QUIK no3uuun Benytcs

B pa3pese KaneHAapHbIX AHER, TO AN NosyYeHUs NO3NUNA HeobXxoaMMO NCNoNb30BaTb Tabnumubl
«XypHan no3uumii no geHbram» (MoneyLimitsJournalByDates), «XXypHan no3muni

no nHctpymeHtam» (DepolLimitsJournalByDates). CBsizka Tabnuubl «KnneHTckmin noptdenb»
(Portfolio) ¢ »xypHanamMmu nNo3uumii BbINMOJSIHAETCS B CEKLMM HACTPOWKKM BbiBOAA AaHHON Tabnuubl.
Hanpumep:

[Portfolio]

Schedule=...
MoneyLimitsJournal=MoneyLimitsJournal
DepoLimitsJournal=DepoLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

Tabnuubl «XXypHan orpaHnU4YeHnin No KINEHTCKMM cyeTam» (FuturesLimitsJournal) n «XKypHan
no3muni No kKIneHTckmm cyetam» (FuturesHoldingJournal) Heo6x0AMMbI, TONTBKO €CNN Y K/IMEHTOB
B noptdene MoryT 6biTb MO3ULUNM MO CPOYHbIM KOHTPaKTaM.

Ecnu Bbl yxe ncnonb3yeTte akcnopT Tabnunubl «KnneHtcknin noptdenb» (Portfolio) M3BU ans
KaKnx-nnbo uenein, MOXXHO HaCTPOUTb 3KCMOPT OTAE/bHOIO 3K3eMnaspa AaHHoM Tabnuubl. Ans
3Toro notpebyetcs HacTpouTb cekumio [Output tables] dana HacTpoek export.ini
COOTBETCTBYOWMM 06pasom:

Mpumep:

[Output tables]
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Portfolio2=Violations

[Portfolio2]

Schedule=...
MoneyLimitsJournal=MoneyLimitsJournal2
DepolimitsJournal=DepolLimitsJournal?2
FuturesHoldingJournal=FuturesHoldingJournal?2

FuturesLimitsJournal=FuturesLimitsJournal?2

lpe:

Portfolio2 — <Tun gaHHbix B QUIK><nNpoun3BobHbIA NOCTHUKC>.

Violations — Tabnnua Ha cTopoHe Bawen 6a3bl AaHHbIX.

B TakoM cny4yae BCe HACTpOMKKM 3KCNopTa AaHHOM Tabnuubl, B yactTHocTu Schedule ¢ ykazaHunem
KOHTPO/IbHbIX TOYEeK, HeobxoanuMo 3aaaTb B cekumm [Portfolio2].

MNpuMep HaCTPOWKM ANS 3KCNOpTa Mo PaCNUCAHUIO B KOHTPO/IbHbIX TOUKaX:

[Output tables]

Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=10001,10002,10057,10068, SPBEFUT00001
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

5.4 ®dukcaumna nonoxxurtenbHbix HIMP2 mexay
KOHTPOJ1IbHbIMU TOYKaMM

Mpu co6nroaeHnmn onpeaeneHHbiX ycnoBMi (pMKCaLUMIO NOJI0XKUTENbHbIX 3HAUEHUN
HMP2 mMeXAay KOHTPOJIbHbIMMU TOUKaAMM MOXXHO M3b6exartb, YTO CyLeCTBEHHO
yrnpocTUT 3aaady No BeAEeHUIO OTYETHOCTU. [1NA 3TOro AOCTaTOYHO He AonycKaTb
NOsIBJIEHUA Yy KJINEHTa oTpuuartenbHoOro sHaueumsa HMP2 B oByx u 6onee
KOHTPOJIbHbIX TOUKax noapsaa. MHbIMK cnoBamm, Heo6xo0AMMO NPOU3BOANTD
3aKpbiTUEe NO3MLMN KJINEHTA C oTpuuaTesibHbIM 3HaueHuneMm HIMP2 po HacTtynneHusa

cnepyouwein KOHTPOJSIbHOW TOUKM.
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Onsa dukcaunm nepexoaa otpmuatenbHoro HIMP2 B NONOXWUTENbHbIN B AOMNO/IHEHWE K 3KCMOPTY

Nno pacnmcaHuto HeobXxoaMMo HAaCTPOUTb IKCMOPT C onpeaeneHHOM NepMoaNYHOCTbLIO

WM NO U3MEHEHMSAM No3nunii. NMpu Hanuunm Taknx HacTpoek Moaynb 6yaet duKcMpoBaTb
K/IMEHTOB C oTpuuaTenbHbiM HIMP2 B KOHTPONbHbIX TOYKaX WU Npu nocreayruwmx nepecyerax
KNIMeHTCKoro noptdens no 3agaHHOMY Nepuvoay Uau rMpu M3MeHeHUn no3numnm byaeT BbIMOAHATHCS
NnpoBepKa Ha HajlM4yume y AaHHbIX KIMEeHTOB nosoxutenoHoro HIMP2. Ecnu HIMP2 ctan
NONOXUTeNbHbIM, TO MOBW 3adunkcnpyet napameTpbl nopTdens n yaanuT KIMeHTa U3 Crnmcka
oTcnexmsaeMbix. TO eCTb, N0 KNIMEHTY (PUKCUPYETCH TONIbKO O4HO MOJIOXUTENIbHOE 3HA4YeHue
HIMP2 mMexay ABYMS KOHTPOJIbHbIMKU TOYKAMMU.

Takum 06pa3om, B 3aBUCUMOCTU OT UCMNOSIb3YEMON KOMOMHALMM HAaCTPOEK, BO3MOXHbI TpU
BapuaHTa HacTponkm MOBU.

1. 2KcnopT Mo pacrnucaHuio 1 rno 3agaHHoOMy nepuoay.
B naHHoM BapuaHTe M3BW 6yaeTr pukcmpoBaTb KIIMEHTOB C oTpuuaTenbHbiM HIMP2
B KOHTPOJIbHOM TOUKE W Mpu Nocneayrwmx nepecyetax noprdena no 3agaHHOMy B napameTpe
PortfolioPeriod nepuoay 6yaet npoBepsaATb NO AaHHbLIM KJIMEHTAM HaIM4YME MONOXKUTENBbHOIO
HIMP2. NHdopMauusa no TakuMm knmeHTam byaeT pukcmposaTtbcs B Bl n ganee nonoxumrenbHble
HMP2 no HMM oTCcnexunBaTbCs He ByayT.

MpumMep HacTpouKu:

[General]

PortfolioPeriod=300

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUT00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

2. DKCNOopT MO pacnMcaHuio 1 Npyv M3MeHeHnn No3nUnii.
B naHHOM BapuaHTe M3BW 6yaeT pukcmpoBaTb KIIMEHTOB C oTpuuaTenbHbiM HIP2
B KOHTPOJIbHOM TOUKE W Mpu nocneaylwmx nepecyetax noptdens npm naMeHeHUn Kakom-
nmbo nosmumun knneHTa 6yaeT NpoBepaTb Hannuyme nonoxutenbsHoro HIMP2. NHdopmaums
no TakuM KnmeHTam byaet dpukcmposaTbcs B B 1 ganee nonoxutenoHole HIMP2 no HuM
oTCNnexmBaTbCsl He byayT.

MpuMep HaCTpoMiKu:

[General]

Mopnepxxka cepsepoM QUIK 42
Yka3aHuga baHka Poccmn N 6681-Y



SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1
SavePortfolioOnFutLimit=1
SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUT00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

3. DKCnopT No pacnumcaHuio, No 3agaHHOMY Nepuoay U NMpu U3MEHEHUN NO3ULUNA.
[JaHHbIN BapunaHT sBnsieTcs KoMbMHaumeln NepBbiX ABYX BapMaHTOB HAaCTPOMKKN. DKCNOpPT
AaHHbIX 6yaeT BbIMOMHATLCS B KOHTPOJIbHbIX TOUYKAX, @ KOHTPOJIb NonoxutenbHbix HIMP2 6yaeT
BbIMNOMHATBLCS C MEPUOAUYHOCTBLIO, YCTAHOBNEHHONM B napameTpe PortfolioPeriod, n16o npwu
U3MEHEHUN Kakom-nnbo nosmumm KnmeHTa.

Mpumep HacTpouKu:

[General]
PortfolioPeriod=300
SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1
SavePortfolioOnFutLimit=1
SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUT00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal
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6. Ucnonb3zoBaHue Colibri

TepMUHanbHbI Moaynb puck-MeHeaxepa Colibri ncnonbsyetcs ana aBToMatmMsauumm npouenyp
NoCT-Tpell KOHTponsa Ha GpoHA0BOM, BasIlOTHOM U CPOYHOM pbIHKAax. B pamMkax noaaepxku
TpeboBaHWi YKasaHus Npu NoMoLLM AaHHOMO Moayns MOXHO:

BbInonHATL paccbiiky yBegomneHuin (margin call) o HapyweHun HIMP1 ¢ npoTOKONMpOBaHMEM
napaMeTpoB 3TUX YBEAOM/IEHUIA;

ABTOMaTM4Yeckn hopMMpoBaTb MOPYYEHUS Ha 3aKpbiTUE MO3ULNI C YYETOM KaTeropum
KJINEHTa;

MpoTtokonupoBaTb 3Ha4YeHnsa HMP2 1 nHdopmMaumio, Ha OCHOBAaHWUM KOTOPOW AaHHbIN
noka3sartesib 6bl1 paccumMTaH Npu 3aKpbITUN MO3ULUNA.

6.1 Paccbiika yBeaOMJIeHUM

Ona knueHToB «M+» paccblyika yBeAOMAEHWNIN BbINOMHAETCS NPU CHUXEHUN NnapaMeTpa
«CTOMMOCTb NOPTMENA» HUXKE 3HAYEHNA HAYaNlbHOW, MUHUMAJNbHOM UM CKOPPEKTUPOBAHHOM
MapXwu, a TakXe Mpu HasMunmM KOPOTKOM MO3ULNM NO HEMAPXMHANbHOMY UHCTPYMEHTY.

HacTpoiika yBegoM/IEHUI 4@aHHOIo TUMa BbIMonHseTcs B pasaene «Colibri / Tunbl yBegoMneHum
CnoT-pbliHKa / CxeMa C AUCKOHTaMmn»:

Hacrpofikn knnenTckoro mecta X
Dupma LaGnoHel yBEA0MAEHNI LaGneHe! gna SMS5
- MNporpamma A _—
..Hosoctn 1 _<Moymonuakmo> Ygepomnats o6 yposHsax
;--Tnprnsml Orpanudenme (MeHELLIE CKOPPEKTMPOBIHHON Mapsu)
+- CooBLyenna
DiscRestBody.tut Bribpate .
- Okra 4 I m
i QPILE ckpunTel TpeGoeanue (MeHBLIE HAYANEHON Map3N)
- Calibri DiscDemandBody.tet Bribpatk
- MapamMeTpel pacchiIkn CrNOBELLEHNI
- Twunet YBEAOMAGHMIT CNOT-pPhIHKA 3aKpeiTe (MEHBLLIE MUHUMAENBHO Mapu)
H DiscCloseBody.bet Bribpatk
o dpyrue ccemel
- T!ﬂl'lbl YEEAOMAEHNI CPOYHOTO PBIHI YBEROMAATE O CHTYALINAX
i OTpwy,. ocTatok ceoBogHbIx cpe,
I " " [A Hegonycrumsie oTpuuatentrsie nosuun
- ¥puBEHE AOCT, CpEACTE
- ¥poBeHs AocT. cpeacTs (nog oTk| ForbShortBody. et Bribpate

- Koadr, aukemaHocTa MO
- Ookng, ko3, AMKsngHocT MO [Oobasnte
- KOMAo3UTHBIR KpuTEpUi [ Pacceinate no pacnucanmto (quzmn vepes ')
- TP EBLILUEHNE FPOCC-NMMUTE Mepenmenoeats
- MNponsBONEHBIA NapaMeTp :

.. HauaneHas u MAHMMaNEHEA mMap shasbll laBnon zaronoeka e-mail
- Paccelnka no e-mail
.. Pacceinka Ha UID

OuuctuTs

+)- Mepenoc nozuunii
+)- MNepeHoc BaNkOTHER No3MLME
+)- 3aKpeITue Nosuumii
XpaHeHune gaHHBIX v

Cnpaeka CoxpaHnT OTtmeHa
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Ona knneHToB «C», a Takxke knaneHtoB «M+» ¢ EAN, MOryT ncnonb30BaTbCA YBEAOMIEHUS,
HacTpauBaeMble B pasgene «Colibri / Tunbl yBegoMneHMin CPOYHOI0 pbiHKa» :

HacTpoiikn knneHTckoro Mecta

I

Mporpamma
- Hosoctn

&

- Toprosna
- Coobyerna

&

- OkHa

- QPILE ckpuniTel

- Colibri

(=~ MapameTpel pacceiikn oNOBELLERW

&

i}

=1 TNl YEEZOMAEHRIT CNOT-PhiHKS

CXEMA C ANCKOHTIMI

5---,ﬂpyrme CHEMBI

=) TUNbI YBEAOMAEHWI CHOYMHOMD PhIHI
OTpuy, ocTatok ceoBogHbIX cpe

¥poBEHE ADCT. CREACTE

¥poBEHB 40CT. CPEACTE (NOJ OTK]

Koz, nukeuaHoctn MO

Ong. kosd. nuksuanoctn MO

Mpeeeiwenue rpocc-numnTa

i MpowzsoneHeld napamerp
i HauaneHan 1 MUHUMAENEHEA Maf
- Paccelnka no e-mail

- Pacceinka va UID

[#- Meperoc nosuuwi

[#- MepeHoc BantoTHBIX NO3MUMI
[~ 3BKPBITHE NO3ALWA

- KPEHEHWE JaHHBIX

Cnpaska

YBELOMNATE O AOCTWXKEHWH YCNOBNA KOMNOINTHOTD KPUTEDNA
Mcnone3oeate 4ANA KAWEHTOE C EMHON NO3MLKER W CXEMON C AMCKOHTEMI
Puck-napametp | MnaHupyemble YNCTHIE NO3NI

fon. ycnoene no | He ucnonssyerca w MNpenensHoe 3HaYeHnE

Jon. ycnoene ne | He WCNObIYETCA Mpegeneroe sHaveHne

[ Micnonb3oeats 4nA KAMEHTOE C EAUHOI NO3MLMER 1 APYTMMK CXEMaNM
Puck-napamerp | YpogeHs mMap#n YcnoBMeE oNoBELLEHNA

Jon. ycnoewe no | He WCNONL3YETCA MpepensHoe 3HaueHHE

Hon. yenosne no | He ucnonssyerca Mpegensroe sHa4eEHNE

[] Micnonb3oBats 4nA KAMEHTOB CPOYHOMD PhIHKE B€3 EAMHOI NO3MLN

Puck-napametp | [nanupyemele YNCTEIE NOzMI ¥cnoewe oneseLLeHus

Jon. ycnosne no | He ncnonsayerca Mpegeneroe sHaveHne

Jon. ycnosue no |He ncnonssyetca MpenensHoE 3HAUEHHE

WaBnon yeegomaerna LWabnon gaa SMS

MLEBody.txt Bribpate

[]Pacceinate no pacnucanmio (H4:mm Yepes ')

YcnoBme onoBelLEHNA

CoxpaHute

Otmena

6.2 3akpbiTUe NO3nLUnN

3aKkpbiTMeE NO3MLUMI MPUMEHSETCA B C/lydae HacTynaeHns yCrioBUMN, NPy KOTOPbIX NO3ULNK
KSIMEHTa A0/KHbI 6bITb MOAHOCTLIO UM YaCTUYHO 3aKpbIThbl AN AOCTMXKEHUS A0MYCTUMOro
cocTosiHMA nopTdend. MNMpu 3TOM pUcK-MeHeaxep, ncnonbsywwmnim moayno Colibri, MoxeT

copMmnpoBaTb 3asiBKM MO 3apaHee NoAroToBMEHHbIM NpaBuiaM U OTAPaBUTb UX B TOProByto

cUcTeMy.
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6.2.1 3akpbiTMe Nno3munii Ha PoHAOBOM pbiHKe

3akpbiTMe No3numii Ha ®OHAOBOM pPbIHKE BbINOJHAETCA NO 3HadeHuto YAC, npn 3TOM nMeeTcs
[Ba pexuMma, HacTpamBaeMble B NpaBuiax 3akpbiTUsS NO3ULNIA:

B pexxnme «[Jo HOpMaabLHOro craTyca» 3akpbiTve No3muninm no kameHtam «KHYP» n «KCYP»

BbIMosiHseTcs A0 ypoBHA HMP1=0 wnnu Bbiwe. MNMprMep HACTPOMKKN NpaBuaa ans 4aHHOMo
pexuMma 3aKpbITUa NpUBeLEH HUXe:

PegakTupoBaHie NPaEnaa 3aKpeITHA NOSMLMI x
Tun HacTpoek

(® Laknon (O MnanengyansHan HacTpoiika

HanmernoeaHue | Bce knueHTel

Twun zakpeiTua @ Mo ¥AC
Mo ypoBHD Mapxm

(O Ha cpounom peinke

Pekun | [lo HopmaneHoro cTatyca =

Peseps, %

3

l:‘ I_Ipln Hanu4nmn Eﬂ,MHDﬁ NOIALKMKA NPMMEHATE K NO3MUKWANM COOYHOTD PhIHES
Hr’.‘lll’.lEHﬂTl: Npw oTCYTCTBHAK -_'I'ICT-I'ICEI‘Ll'lIﬁ
,J,CI'IC."IHHTE."II:HC WCNOoNb30EaTE YCNOBWE 33KPBITHA HA CHOYHOM phIHKE

Mopagok 3akpeITUA | Bee ~

Pestcin 33KpeITa Nosuumid () MuHumansHeIi oBopot
(O MponopunoHanbHo No3ALMA
(®) 334aHHLIA NOPAZOK MHCTPYMEHTOE

© [

QK Otrmena

Ona knneHnTtoB «KIYP» 3akpbiTve BbiNnonHAeTcs Ao ypoBHSA HIMP2=0 unun Bbiwe. Moaynb
Colibri naeHTMdUUMpyeT AaHHYIO KaTeroputo KIMEHTOB NO NMPU3HaKy «[MOBbIWEeHHbIN YPOBEHb

PUCKa», KOTOPbIA YCTAaHAB/IMBAETCS B HACTpokax Bnbnuorekn pacuera MMUTOB B WabnoHe
«[o nneuy»:

Il &t naoHe: LNA MHMKTOE BHaa: TO ~ [MOBEIWEHHBIN YpOBEHE PHCK.a

MepeyEHs KAHEHTOE | |poEEpATE 00ASATENECTES N0 BHMAEM AHMMUTOE
B WalnoHe: [nofianeHas HacTpoiika
WL W2 W3

M HHHMANEHEIR YPOBEHE Mapi
-1

Ok, OT LeHEBI 38KPEITMA 41A oNepauMil TMNa Short

CTEA. OT MHHHMYME HS TERYWER LEHE W LEHE
NOCABAHEN CAEARM, BOWSAIIEN B PACHET TEK. WEHE
017 DNEpalWi TWNa 5 hort

o HenoaHoE HETTHPOESHHE AEHEKHEIY 06ASSTENECTE
1 Nofiaeume .
[ nofiankHan HacTpolika w

T Yganire

Teru ¢ HEMOAHEIM HETTHPOE AHHER 0BAZATENECTE

B pexxnme «[lo 3agaHHOro 3HayeHums YAC» 3akpbiTve no3munin no knmeHtam «KHYP» n «KCypP»
BbINOSIHAETCA ANna goctmxkenunsa YOAC, ykaszaHHOro B napameTpe «Llenesoe 3HaueHune». Ang
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KNMeHToB «KIMYP» 3aKpbITUE BbINMO/HAETCA [0 3HaYeHWUs B NapaMeTpe «[1oBbllWEHHbIA YPOBEHb
pucka»:

PeaakTiposaHie NPasnna 3aKpeiTUA No3MUMA X

Tun HacTpoek

(® LWaBnow (@] MHAMBWLyaNEHAA HACTPOIKE

HawmeHoeaHne | Bce KNWMEHTEI

Tun sakpemua (@) Mo ¥AC
Mo ypoBHID Mapxm

(O Ha cpoutonm pbitke

Pexm | [lo saganHoro sHaseqns Y0 ~

Llenesoe 3HaUEHNE | 1,00 |

MoBEILLEHHEIA YPOBEHE pUCKE | 0,5 |

l:‘ I'Ipu Hanu4nm Eﬂ,MHDﬁ NO3ALMA NPUMEHATE K NO3UUMAM CPOYHOTD phIHKE
HPI’H‘.IEHHTI: NPy oTCYTCTENK CI'ICT'I'ICZHLI,Hﬁ

,'J'CI'IC."IHI-ITE"II:HC WCNONB30BaTE YCNOEBWE 33KPBITUA HA3 CPOYHOM phIHKE

MNopaaok sakpeimua | Bee Y

Peskum 3akpeimia nosuuuii (O) MurumansHbiii obopot
MponopUnoHANEHO NOIALMK
(®) 3agaHHbIi NOPAOK MHCTPYMEHTOE

(0

Omers

Takxe Heob6xo4nMOo yuuTbiBaTb, YTO B Clly4ae ncnosibdosaHusa EAM, B AaHHbIX peXnMax MoxXeT
BbINOMHATBLCS 3aKpbiTUE MO3ULKMIA MO CPOUHbIM KOHTpPakTaM. [1na 3TOro B HaCTpOMKaXx 3aKpbITUS
no3nuni ecTb cneayowmini Habop HacTpoek:

Hacrpoiikn knnexTckoro mecta X

n MpUMEHATE 3aKPBITUE ANA KAWEHTOE:
- Mporpamma

- Hosoctn [ Bpate cnncok kogos knnerTos us daiina
[+~ Toprogns
[+ CooBLyeHna
- OkHa
B PaspelunTe 3aKkpeITHE HA GOHACEOM PhIHKE
- QPILE ckpwnTel
= Colibri [~] Pazpewunts s3akpeimue no ¥AC
- MapameTpel pacceinkn oNoBELLLEHNI [] PaspelunTs 3akpeiTie no ypoeHr Mapxm

Mepenoc nozuupnii

MepeHoc BantoTHBIX nosALMil [l Pazpelunte 3aKpeITHE © UCNONBI0BIHUEM PEXWMA HEMNOHEIX NOTOE

KPBITHE MOZMLMA Knacc peskuma HenonHen: netos | SMAL
LaBnoHer
Mapamerpe: 2anBok [[]Paspewumts sakpeiTie nosnumii Ha BaNOTHOM PhIHKE

MapameTpel BaNOTHEMO peIHKa

- XPaHEHNE JaHHBIX Paspelunts 3akpbiTHE NOSMLMIA HE CPOYHOM PbIHKE
- Lua ckpuner PaspelunTe 3aKpeITHE N0 PUCK-NapaMETpam GOHACBOMO PhIHKE
PaspelunTs 3aKpbITHE NO PUCK-NapaMETPam CPOHHOMD PhiHKE
PaspelunTe 3aKpeITHE NO3MUMIA Mo oNUMOHaM

[J Wecnonezoeats TeopeTueckyto LeHy Npi OTCYTCTEMH BECTPEUHBIX 33ABOK

D HpDI’IyCKETb 33BMCHUMBIE NOZULHAK I'IpDTMEDV'IDﬂD)KHDﬁ HanpaenNeHHOCTH

[] Paspelume sakpeitne NoNGHKATENBHERK NOSMLMIA NG HEMAPAKNHANBHEIM HHCTPYMEHTaM
[[] PazpelumTe sakphitne NONCHKMTENEHED NOZMLMIA € YHETOM NOINLMIA NO BaNKOTaM
[ 3akpeigate nozuumto cybBpokepa nz noznumii cybranenTa

[ YunTeisats axtnanbie sansxn

Cnpaeka CoxXpaHnTE OTmeHa
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6.2.2 3akpbiTMe No3munii Ha CpOUHOM pbiHKe

3aKkpbITMe NO3NLUMIA N0 KINEHTAM C TUNOM «C» (PbIHOYHbLIA METOA) MOXET BbIMOSHATBLCS MO PUCK-
napametpam «YAC» unun «Cratyc noptdens». [1pmM 3TOM B AaHHbIX peXMMax yuYnTbiBaeTcs Tun
KJINEeHTA, YKa3aHHbIA B NapaMeTpe «YpoBeHb pucka» Tabnunubl «KnneHTckuin noptdenb».

Mpu ncnonb3oBaHum puck-napametpa «Cratyc noptdensa (40 HOpMaNbHOI0)» 3aKpbiTne
nosmumi no knaneHtam «KHYP» n «KCYP» 6yaer BbINOMHATLCS 40 YpoBHS HIMP1=0 nnu Bbiwe,
a no kaneHTam «KMYP» n «KOYP» o ypoBHs HMP2=0 nnu Bbiwe. MNpnumep HaCTPOWKN:

PegakTupoBaHie Npagiaa 3aKpeITUA NO3MLWA pod

Tun HacTpoek

O MnanenayansHas HacTpoiika

Hawmenosarue | CFIULIHbIﬁ A HOpMANEHOTD CTATYC3

Tun sakpeitna () Mo ¥AC
Mo ypoBHre mapxu

(®) Ha cpoyuHom peiHke

Puck-napamerp | Craryc noepTdens (40 HOpMankHora) ~

Peseps, % | 1

I'Ipn HaNUYUK EZUHTA NOIULKMK NPAMEHATE K NOSMUAAM CROYHOMD pelHES
npl‘l’.IEHFITI: npw oTCYTCTEMA CI'ICT-I'ICZHLl'l‘ﬁ

JononHUTENBHO NCNONB30BaTh YCNOBWE 33KPBITUA HA CPOYHOM DbiHKE
Mopsajok 3aKpeTUA | Bee ~
Pexcm 3aKpeTia nosnumii MuHnManeHslid cbopot
MNponopunoHanbHe NO3MLAK
(®) 334aHHbIi NOPAAOK MHCTPYMEHTOR
]

Mpu ncnonb3oBaHUM pUck-napameTpa «YAC» 3aKpbiTUE MO3nUnn no knmeHtam «KHYP» n
«KCYP» BbInonHgaeTca anga goctmxeHnsa YAC, ykazaHHOro B napametpe «Llenesoe 3Ha4yeHue».
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Ons knneHTtoB «KIMYP» n «KOYP» 3aKpbiTUE BbINOMHSETCS A0 3HAYEHUS B napameTpe
«[lMoBbIWEHHbIN YPOBEHb pUcka». NpuMep HaCTPONKK:

PesaktupoeaHine Npasnna 3aKpeTis Nosuumil
Twn HacTpoek

@ngJaénonE O WMinpuenayanshas nactpoiixa

HawumeHoBaHWe | Cpouneii no ¥AC

Tun sakpermna () Mo ¥1C
Mo YPOEHH Mapxn

(®) Ha cpouHom peitke

Puck-napamerp | ¥AC

Llenesoe sHaueHne | 1 |

MoBBILLEHHEBINH YPOBEHL pUCKE | 0,5 |

ﬂpl‘ HanMuuK eanHo Nosuuun NPWMEHATE K NO3MLWAM CPOYHOTO PbIHKE
ﬂpl‘l’.lEHﬂTt npW OTCYTCTEMA CNOT-No3NUWA

JononHWTENBHD WCNONB30BATE YCIDBME 33KPBITUA HA COOYHOM PhIHKE
Mopagok sakpemia | Bee

Peskinm 32KpeITia nosuumi MunrmansHeii oBopot

anI’IEpLLHCHEﬂI:HC noiuynn
(®) 3283HHbIii NOPRAOK MHCTPYMEHTOE
(0)

6.3 lNpoTokonMpoBaHue AaHHbIX

YKasaHune npeanuncbiBaeT COXPaHSATb Cneayowy MHhOopMaumio 0 KIMEHTax, nonaaalowmnx noa
perynauuio:

YBegomsieHus 0 HapyweHum ypoBHein HIMP1 n HMP2 (B 3aBUCMMOCTWN OT KaTeropmum KameHTa),
B TOM YMUC/ie N NS KIIMEHTOB, B NOPTMENb KOTOPbIX BXOAAT TO/IbKO aKTUBblI CPOYHOIO pbiHKaA.
He 6onee 4yeM 3a 1 MUHYTY A0 3aKpbITUS NO3ULMIA KneHTa duUKcMpoBaTb 3HaveHuns HIP2,

a TakXe MHdopMaLuuo, Ha OCHOBAHMU KOTOPOK 6blal paccyMTaH AaHHbIA NoKasaTenb.
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HacTpoiika NpoTOKOMMpOBaHUA AaHHbIX B Moayse Colibri BbInoNHAETCA Ha BKNaAKe «XpaHeHune
OaHHbIX>

HacTpoiikn knneHTckoro Mecta

X

X Mporpamma ODBC ncrournk
i--Hosoctn .
Colibri
+- Toproena
%--Conéu.l,enma
- Oknia Norwn | Colibrillser
i QPILE ckpuntel
S Colibri 3agate napone
{ [ Mapamerpel pacceuikn onoBeLyeHnii
+I- Meperoc nosnumii Bectu #g/pHan oTnpaekn cnoeeleHuil
i [~ MepeHoc BaNKOTHBI NO3MUMIA Mcal
: ~ alls
¢ [H- 33KpBITHE NO3NALWIA o= | |
L. Lua CKPUNTEI BecTn #ypHan 3akpbITa NosuLi

Kina TaBnnuel | Portfoliolog |

KommenTapuii Ana onpeaeneHns clpos |

338B0K Ha 3KPEITWE NO3NLWI P

Cnpaska Otmena

7. OononHuTenbHble HACTPOUKMH

7.1 YyeT AeHeXHbIX CpeaACTB Ha AONOJIHUTENIbHbIX
Terax pacyerTros

Ons KNMeHTOB NoaaepxuBaeTcst GYHKLMOHAN MO YyYETY AEHEXHbIX CPeACTB Ha AOMOMHUTENbHbIX
Terax pacyeToB. [1py 3TOM AeHexHble cpeAcTBa Ha AOMONIHUTENIbHOM Tere A0IXKHbI 6bITb
3arpyxeHbl B TOM Xe BajlloTe U Ha TOT XXe CPOK pacyeToB, YTO M CpeACcTBa Ha OCHOBHOM Tere.
MoanepxueaeTcs cneayowmin GyHKUMOHAN MO ydyeTy AONOMHUTENbHbIX TErOB:

AononHuTenbHble BantoThbl. [leHeXHble No3nL MK Mo BantoTaM, KOTOpPbIE MepevyncneHbl

B HACTpoOliKe, 06BbeAMHATCA U YUUTBLIBAKOTCA B eAMHOM nopTdene. HacTponka BNUSAET Ha y4deT
CPeACTB Ha AOMOSHUTENbHbIX Terax Npu Ucnosib3osaHmn dyHkUMoHana «PEMO-cekuymun
pacuyeToB», «Tern 3ag0/KEHHOCTU» N «Tern 06593aTenbCTB».

PEMO-cekumnn pacuyeToB. [103MUMN HA AONOJHUTENBHOM Tere y4YnTblBatOTCS B CTOMMOCTU
noptdens BHe 3aBUCUMOCTM OT 3HaKa. 3ab/iokMpoBaHHbIe CpeacTBa Ha AOMNOJIHUTEbHOM Tere
YUYUTbIBAOTCS B CKOPPEKTMPOBAHHOW Mapxe.

Tern 3apo/mKeHHoCcTN. OTpuuaTenbHbIN TEKYLWMIA OCTaTOK Ha AONOAHUTENbHOM Tere, B3sTbIl
no MoAy/t0, YYUTbIBAETCSA NPM pacyeTe CKOPPEKTUPOBAaHHOM Mapxu. 3abnokmpoBaHHble

cpeactea Ha AOMOJIHUTENTIbHOM Tere He y4mnTbiBaloTCA. Ha ctouMocTb nopchenﬂ AaHHasA
HacTpolika He B/MUSET.
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Tern o6sa3aTenbCTB. OTpVILI,aTeﬂbeIVI OCTATOK Ha AOMONTHUTENbHOM TEre y4nTblBa€TCA
npun pacyete CKOppeKTMpOBaHHom Map>Xwu Kak rnopy4yeHune Ha BbiBO4 CpeACTB. OcobeHHoCTH
MCNoJib30BaHUA HaCTpOVIKMZ

Ecnu ucnonb3ayerca HacTpoika «[onoNHUTENbHbIE BaNOThbl», TO B pacyeTax
CKOPPEKTUPOBAHHOW Mapxu 6yayT yuTeHbl BajtoTbl, YKa3aHHble OAHOBPEMEHHO
AN OCHOBHOIO W OMOJSTHATENIbHOIO TEroB;

OTpuuaTtesnibHble NO3ULUK MO BaJIlOTaM Ha AOMOSIHUTENbHOM Tere y4YnTbiBalOTCA
B CKOppeKTMpOBaHHOl;’I MapXxe, yBennymeaa €€ Ha pa3Mep 3TuX nosnuum
B abCoItoTHOM BblpaXXeHunu,

Mpwn pacueTte CKOppeKTMpOBaHHOf/’I Map>xwu nosmuunn no BajitOTaM Ha OCHOBHOM Tere
YMEHbLWATCA Ha pa3Mep OoTpunuaTesiIbHbIX MO3MUKMN Ha AOMOJSIHUTENIbLHOM TeEre;

MonoXwuTenbHble NO3MUMN U 6ﬂ0KVIpOBKVI Ha AOMOJIHUTENIbHOM Tere He y4YnTbiBaloTCA,

Mpu pacyeTre CTOMMOCTM NOpPTdENs, HayalbHOM N MUHMMAIbHOM MapXXu No3munm
C AOMOJIHUTENbHbIX TErOB HE YYMUTbIBAOTCS.

Tern HecHM>KaeMoOro ocraTka HeMap>KMHaJIbHbIX onepauyunin. OTpuuaTenbHbIN BXOASLLNIA
OCTaTOK Ha AOMOJIHUTENbHOM Tere yMeHbllaeT NoKynaTebHY0 crnocobHOCTbL Mo:

HeMapXXMHabHbIM UHCTPYMEHTaM, ec/in BKOYEeHa onums «OrpaHnynBaTb NOKYMKY
HeMapXXWHanbHbIX 6ymMar»;

BblBOAAM CpeACTB, ec/in BKAKOUYeHa onuns «OrpaHn4nTb BbIBOA AEHEXHbIX CPeaCcTB>;

onepaumsiMm Co CPOYHbIMM KOHTpPaKTaMun, ecnin BktoYeHa onunst «OrpaHnMumnTb
onepaummn Ha CPOYHOM pbIHKE>;

npe-Tpena NnpoBepkaM, ecnun BkaYeHa onuus «OrpaHMYmMBaThb BbIBOA AEHEXHbIX
CpeacTB AN NpeTpena-KOHTponsa».

3a610KMpPOBaHHbIE CPeACTBA HA AOMOJIHUTENbHOM TEre HE YUYMTbIBAlOTCS. TEKYLLMIA OCTAaTOK
Ha AOMOJIHUTENIbHOM TEre He BIMAET Ha pacyeT CTOMMOCTU NopTdens n CKOppeKTUPOBAHHOM
MapxXMu.
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7.2 EanHasa 6yMa>kHas nosmums

0na KNnMeHToB C TUMNOM KpeamnToBaHus «M[+>» AonyCcKaeTcs MCnosib30BaHMe HacTponkm «CyeTta
eAnHoN 6yMaxxHOM No3numMu», KOTopas pacnosioXKeHa B pasgesnie «[on. Tern pacyéToB».

= @ KaueHtel |
G Fomucoua Spokepa 1 HoSaems
§ 3amena kogoe '—
% Cuitipokepe =% Hganre
% HacTpoiku “naeya” B e S LS
= g WadaoHe

G Tlo Koruoow9
G Mo 'naewy”
¢ To orpaHuyeHMar

{9 [on. Teru pacyéto
HYET DnepalWi CpodYHOro p

§
(P BanoTel AEHERHEIX NOSMLM
¥

B

OrpaHuyeHa Ha ...
Ll etk sansor
K.OppEKTUPOBKE NWMUTE *%  Ypanme
HcnonezosaHue 'nneys
HacTpoiiku mMap#uHant
K BanUaHUMPOE aHHEIE |-
NocTynHee Gyraru

Mo Byraarar Ha cueTa
MUHUMENEHE pastep
Db sansok 7% Dodaeurs
Tunkel saAE0K T = . |
Onepauud POC, PEND
= DononHuTenksHElE OrpaHuE
G UeHel sansok

% DocTynHere dyraru

@ (fmEm zaarnk

R = 5 Dofaeums
@ Omvenms =1 Yaamme

71 Dodaeurs

CyeTa BauHi GYMEKHON NoSHUMIY

L +00000F00,
L02+00000F00,
D01+00000F00

—
@
a
=

P R o R R R O .

=% Ypammes

T &k HECHMH. DCTATKE HEMAapHHHANBHER DI'IBDEU.HH

lal
v
L4

HacTpoiika nogaep>xnBaeTcs ToIbKO A4St MHCTPYMeHTOB POHAO0BOro pbiHka (akuum, obnuvrauum
n np.).

Mpun dopMmpoBaHum noptdens KIneHTa BXoasawme n Tekylme no3mumm Ha cuyeTax, yKasaHHbIX

B HACTpOWKe, HETTUPYIOTCS Mexay cobor n gobasnsoTcs B noptdens B BUAE eanHoro obuwiero
aKkTmBa. 3abnoknpoBaHHble cpeacTBa Ha 06beaANHEHHbIX CHETaX YUYMUTbIBAKOTCS aHaJ0rMM4YHbIM
obpa3oM. Bce pacueTbl MapXUHanbHbIX NOKa3aTesien, OLueHOK NO3MLNIA, YUYET B MHOXECTBaX

N NpoBepKa KpUTepmes 3aKpbITUS MO3ULMN BbIMOJHSAOTCSA C YH4ETOM NOJSlyYeHHbIX HETTO-MO3ULNIA.

7.3 MNMpoBepaATb 3HAYEHUE CKOPPEKTUPOBAaHHON MapXKu
no BcemM Bmaam JIMMUTOB

Bpokep MoXxeT npeabsABNATE K CBOMM KnMeHTaM 6onee xecTkme TpeboBaHMs, YeM onucaHbl

B YkasaHuu. Hanpumep, ogHa u3 3ajay — npoBepka MapXuWHanbHbIX NoKasaTenen He TONbKO

Mo NJaHoOBOW MO3MLMM KNMEHTA, HO U MO AaTaM, PaBHbIM WM NOC/EAYOLWMM 3a AaTON pacyeToB
no caesnke, KOTopble UCMOMb3YHTCS B PYyHKLMOHaNe BUAOB NMMMUTOB. NS peleHns gaHHON
3aflaum ucnonb3lyetca onums «MpoBepaTb 3HaYeHMEe CKOPPEKTUPOBAHHOM MapXu Mo BCeM BUAaM
NUMUTOB> .

Mpwn BKNOYEHHOM HACTPOMKe KOHTPO/b Nokasatens HIMP1 nponsBoaMTCca NO CAUCKY NO3ULKUNA,
nepevYncneHHbIX B HacTporke «lpoBepATb o6A3aTenbCcTBa No BUAaM JIMMUTOB», HA4YMHAsA CO CpokKa
pacyeToB, K KOTOPOMY NPUBA3aHbl MHCTPYMEHT, KacC WKW KOoA pacyeToB. [ns TeKyLwero
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NpoBEepPSEMOro CpoKa pacyeToB MCMoNb3yTcss Habopbl ANCKOHTOB, €C/TN Takue ANCKOHTHI
HacTpoeHbl (MOXXHO MUCMOJIb30BaTb pa3Hble AMCKOHTbI B pa3pe3e CPoKoB pacyeTos). [pu
OTKJIIOUEHHOM HacTpolrike (N0 YMOMYaHUIO) KOHTPO/b Noka3artensa HIMP1 npom3BognTCs TOMIbKO
Ha NaaHoBOM No3numn (MocneaHnn CPOK pacyYeToOB U3 CMUCKA, YKA3aHHOIo B HACTpoKe
«MpoBepaTb 0b6a3aTenbLCTBa NO BUAAM JIMMUTOB> ).

7.4 3anpeTt Map>XUHaJibHbIX NOKYNOK

OfaHow 13 3afay 6pokepa MOXET BbICTyNaTb y4eT B o6ecrneyeHnn MHCTPYMEHTa Nnpu 3anpeTte UM

TOProB/IM Ha 3aeMHble cpeAcTBa. g peleHns AaHHOW 3a4a4n NMPUMEHSeTCS HacTpolika «3anpeT
MapXXWHaNbHbIX MOKYMOK>.

JaHHas HaCTpO[/JIKa NPUMEHAETCA COBMECTHO C HaCTDOI\/JIKOl\;I CMnCKa 6YMaF obecneyeHuns:

Crmcku Gyaar:
MapiHansHen  DOSCNeYeHMA  Janper koporkux

EHM&I’H ofiECMEYSHUA B S30aHHOM KNacoe

K.nacc Paspelu&HHele Gyrdar:

TQER () Bee fymaru knacca
(®) no crcry

LKOH, SBER]

Mpwn BKAOYEHHOM HACTPOMKe M HAaCTPOEHHbIX Ha MHCTPYMEHTbl AUCKOHTaX, KOTOpble 06bABNAI0T
MHCTPYMEHTbl Map>XunHanbHbiMK, cepBep QUIK OTK/IOHSET 3a9BKN Ha MNOKYMKY Map>XWHaNbHbIX
WHCTPYMEHTOB, €C/IM OHW nepeduncneHbl B cnucke «Ob6ecneueHns» n, ecnm ob6beM 3as8BKU
npeBbllaeT TEKYLWMA CBOOOAHbIN OCTAaTOK COBCTBEHHbIX AEHEXHbIX CPEeACTB K/IMEHTA No Tery

W BantoTe pacyeTos. MpM 3TOM NO3ULMM MO TAKUM MHCTPYMEHTAM YUYUTbIBAOTCS NpU pacyeTax
Map>XMHa bHbIX NOKa3aTesien C y4eTOM HACTPOEHHbIX Ha HUX ANCKOHTaX. Npn OTKAOYEHHOWM
HacTpolike Takas NnpoBepKka He NpoOuU3BOAMUTCS.

7.5 3anpeTt KOpOoTKUX npoaax

MoMUMO BO3MOXHOCTU OFpaHUYEHUsT KOPOTKUX MPOAAX NMpu MOMOLWMN ANCKOHTOB (Dgpore =+00)
N HaCTPOWMKK 3anpeTa B AMCKOHTax Npu NoMoLum npmsHaka «KopoTkas nosvums», cylwecTsyeT
BO3MOXHOCTb AOMOSIHUTENbHO SIBHbIM 06pa30oM NponucaTh CANUCOK MHCTPYMEHTOB, 3anpeLleHHbIX
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ONs1 KOPOTKMX Mpoga)k. HacTpoika BbiNoNHAETCS Ha cTpaHuue «OrpaHMyeHns Ha...» /
«Mcnonb3oBaHme “nneya”», BKNagka «3anpet KOPOTKUX>:

CrmckM Gyrar:
MapskuHanerein  0decneveHws JanpeT KOpoTKH:

Egmaru, Sanpel eHHElE 417 OTEPETHA KﬂaCCbI, E KOTOPER SanpeleH0 OTEPEIESTE
KOPOTEMY NOSHUHE B S30a3HHOM KNacce KOPOTKHE NOSHUMM N0 330 3HH0F Syrars

P aspewénHee Guraaru: Euymara PaspelwéHHble knacoo
TOER () Bce Bymaru knacca LEoH (®) BCe knaccel
(®) no cincky () o crveky
SBERP
i Hotaswre ¥i Dofamme
=% Ypanme % Ypanume

JonycTnMma HacTpomKa Kak B pa3pese MHCTPYMEHTOB, Tak U B pa3pese pexuMoB TOPros.
AHanornMyHbiM 06pa3zoM MOXHO HACTPOUTb CANCOK MHCTPYMEHTOB, 3anpeLeHHbIX 414 WopTa,
NHAMBUAYaNbHO, NO WabsoHy 1 no npedukcy.

7.6 NUcnonb3oBaHue nneya Aansa onpeaeneHus
Map>XMHaNbHbIX HACTPOEeK U Habopa ANCKOHTOB

Ona AMHaMU4YecKoro nsaMeHeHus Ha60pOB NMPUMEHAEMbIX AUCKOHTOB, a TaKXXe NPpUBA3KN KINNEHTOB
K Ha6opaM ONCKOHTOB MMEETCS BO3MOXXHOCTb BKJIIOUEHUS KNMEHTa B WabnoH Map>XXuWHallbHbIX
HaACTpoeK nyTeM BBOAaA OMpeAeneHHOro 3Ha4yeHnda B nosie «njievyo>» no3mumm no geHbram.

HacTpoiika «BkntoyaTb B WabnoH KAMEHTOB CO 3HA4. Njeya» BbINOJHSETCS B pa3gene
«KnueHTbl»/«LLabnoHbl»/«Mo nneuy». Ans onpeneneHns MapXuHanbHOro wabnoHa «mucxoas
n3 nfeya» B AaHHYIO HAacCTPOKKy A06aBNSeTCs «K/Y», coaepXalimin O4HO MU HECKOSbKO

MOJIOXKUTENbHbIX 3HAUYEHUA, nepevyncineHHbIX yepes 3anaTtylto. JaHHbIN «KOU» TakXe MOXET
coaepXaTb Hy/1EBOE 3HA4YeEHNE.

Janee, Npu onpeaeneHnmn AeNCTBYOLWNX MapXWHaNibHbIX HAaCTPOEK KIMEHTa B NepBYylo odepelb
OCYLLECTBNSIETCA NOUCK MapXWHanbHOro WwabnoHa, B KOTOPOM «KJ/1H0Y» njieya coBnajaeT C
BE/IMYMHOM Nieda Ha AeHEeXHOW no3uumn knveHTa. B cnyuyae obHapyxeHus Takoro wabnoHa ero
HaCcTpoWKkKM aBnstoTCA 3 dEKTUBHBIMU ANA KNMeHTa. B NnpoTMBHOM cnydae onpeaeneHne HacTpoek

NpoONCXoauT NO CTaHAApTHOM cxeMe (MHAMBUAYalbHble HAaCTPONKM, WabnoH, HACTPOMKM Mo
npedukcy, rnobanbHble HACTPOMNKMN).
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O4HMM M3 BO3MOXHbIX CNOCO60B 3aflaHMa «K/loUa» — «nnedya» ABNSETCS yKasaHue B ero Kavyecrtse
3HaueHusi KoaPuumeHTa CTaBkM puUcka Ko,y U MPONUCHIBAHNE B COOTBETCTBYIOLWEM WabioHe
TaKoW e HaCTPOVKM KO3 PUUMEHTOB CTaBKK pucka Kj,n, (B AaHHOM criyyae npeanonaraercs

COBMaAeHne CTaBOK PUCKa 1A TOHFOB U WOPTOB Kjong=Ksport)-

Mpumep

Jonyctnm, ana pacdeTta addeKTUBHbIX ANCKOHTOB AN psafa KINeHToB 6pokep xodeT
ncnonb3oBaTbh AUCKOHTbI KL, B kauecTBe 6a30BbiX, a KO3 UUNEHT CTaBKM pUCKa ANS JOHr-
W WOpT-onepauni NpuHSATb paBHbIM 2. TeM HE MeHee, B HEKOTOPbIX CUTyaunax Heobxoammo
yBenunyeHue koadduumeHTa ctaBkn pmcka ao 3 nnm 4 (B pexume online).

[ns peweHnst 3Tol 3a4aumn MOXHO CO3A4aThb TPU MapXXWHanNbHbIX WabnoHa. B oAnH 13 WabnoHoB
Heo6X0AMMO BKJIOUUTbL KOA 3TOrO K/IMEHTA, a Nnone «BkntoyaTb B WabfoH KJIMEHTOB CO 3Hau.
nfeya» oCTaBUTb NyCTbiM. MIMEHHO 3TOT WabnoH 6yAeT NCnofb30BaTbCsA NO yMoAYaHuio. Mpu 3ToM
B KQuecTBe 3HaYeHWN Ky W Kgpore ANS MAPXUHANbHBIX MHCTPYMEHTOB CleAyeT yKasaTb 2.

MpeanonoXumM, ecTb HEKOTOPbIA MHCTPYMEHT, ANs KoToporo kKoaddunumeHT KL, TpaHcinpyertcs Kak
50%, cootBeTcTBeHHO, KLU=0.5. NMonaraem, 4to 4519 3TOr0 MHCTPYMEHTa B Map>XWHaIbHOM
WabrioHe HAaCTPOEHO [jpng =0 U Agpore=0. MpU 3TNX yCNOBMAX 3PP EKTUBHbIE ANCKOHTbI DjgngW Dspore
6yayT paccumTbiBaTbCA criegyowmm obpasom:

Dipng =1 — (1 — Max(KL; [ipng))¥tens =1 — (1 — Max(0.5; 0))? =0.75
Dshort = (1 + Max(KW; JOgpore))Sshort — 1 = (1 + Max(0.5; 0))2—1=1.25

B apyrve aBa wabnoHa KAneHTa BKOYATb HE HAZ0, HO BO BTOpOM wWabnoHe B none «BkntouvaTb
B WabsioH KINMEHTOB CO 3Hay. njedya» HeobxoaMMOo yKkasaTb 3HadyeHne 3, a B TpeTbeM wabsnioHe B
3TOM nose ykasaTb 4. Bo BTOpoM WabnoHe Ko, g=Kspore=3, B TPETbEM WAbNOHE Kjong=Ksnore =4-

Monaraem, 4To ANsi pacCMaTpMBaeMoro MHCTpyMeHTa Mipng=0, Asnore=0, @ KU=0.5. Takum

06pasoMm, ecsin KJIMEHTY 3arpy3suTb NO3MLMN N HE YKa3aTb N1e4o, TO NoKynaTesbHas CNoCO6HOCTb
6yAEeT paccUNTbIBaTbCS C YYETOM AMCKOHTOB, pacCYMTaHHbIX BbilleE.

Ecnu KNMeHTy yCTaHOBUTb MNJiedo paBHbIM 3, TO adpdeKTUBHbIE ANCKOHTLI 6yayT paccymTaHbl
cneayowmM obpasom:

Dipng =1 — (1 — Max(KL; [Jjong))tens =1 — (1 — Max(0.5; 0))* = 0.875
Denore = (1 + Max(KI; Hgpore))Sshort —1 = (1 4+ Max(0.5; 0))—1=2.375

Ecnn kKNneHTy yCTaHOBUTb Miie4o paBHbIM 4, TO 3 deKTUBHbIE AUCKOHTbI 6yayT paccymTaHbl
cneaywouwmm obpasom:

Diong =1 — (1 — Max(KL; [lpng))<tens =1 — (1 — Max(0.5; 0))* = 0.9375

Dghore = (1 + Max(KL; Hgpore))<short — 1 = (1 4+ Max(0.5; 0))* — 1 = 4.0625

Ecnu e KNMeHTy YCTaHOBUTb MJIeY0, OTIMYHOE OT TEX, KOTOPbIE YKa3aHbl B MapXXUHaNbHbIX
wabnoHax B none «BkntoyaTb B WA6MOH KIMEHTOB CO 3Ha4Y. Njeya», To A4S K/IMeHTa BHOBb byaeT
MCMOb30BaThCA WAGIOH MO YMONYAHUIO, B KOTOPOM Koy o= Kspore=2.
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7.7 Pa3pewiaTtb 3aKpbiTUue pa3HOHanMNpaBJ/iIeHHbIX
no3vuymii No BaarwTaM C OQANHAKOBbIM AUCKOHTOM

B neHexHoM cxeme NMMUTMPOBAHMS OnepauMii BaslOTHOIO pbiHKA NMPU HanU4nm
pa3HOHanpaBJ/IeHHbIX NO3ULMIA MO BasitoTaM 3aKPbITUEM MO3MLMN CYMTAETCS COKpalleHne no3mumm
Mo TOW BasoTe, MO KOTOPOM HacTpoeH 6o/blinii AMCKOHT. HO CyllecTByeT 3agayva, Npu KOTOpon
npwv TOpProeJsie BasIlOTHOM Napoi, B KOTOPYO BXOAST BastOTbl C OANHAKOBbLIM AUCKOHTOM, HE HY>HO
NpoOBEPSTbL ONepauUnio Ha AOMYCTUMOCTb MapXUWHabHbIX NOoKa3aTenen.

[ns peweHns 4aHHOM 3aaun CyLLIeCTBYET HacTpolika «Pa3pelaTb 3akpbiTue
pasHoHanpaB/ieHHbIX NO3ULWIA N0 BaslloTaM C OAMHAKOBbLIM AMCKOHTOM» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoiikn Map>XWHaNbHOro KpeauToBaHUS».

Mpwn MCNob30BaHMM OMUMW MPY BbICTABIEHUW 3asIBKM, KOTOpasi MPMBOAUT K COKPALLEHMIO
pasHoHanpaB/ieHHbIX NO3ULWIA NO BasloTaM C OAMHAKOBbLIM AMCKOHTOM, NpOBepKa Mapxwu

He ocyuwiecTBnseTcs. Mpu 3TOM NO3ULMWN HM NO OAHOWN M3 BasOT HE AO/HKHbI MEpeBOpayYMBaThCs
(MeHATb 3HaK), B NPOTUBHOM C/ly4ae NpPoUCX0AMUT NoSiHas NpoBepKa MapXXMHasbHbIX NMoKasaTenen.
MpoBepka AOCTaTOYHOCTU CPeAcTB Noj KOMUCCUIO, eClI HAaCTPOEHO ee CrMcaHue C BantoThl,

He BXOAsLLEN B BaSIlOTHYIO NMapy, OCyLeCcTBAATLCS He 6yaerT.

7.8 BbluncneHue BapmaLMOHHON Map)Xu C y4yeToMm
PaCYeTHOM LeHbl

CornacHo YkasaHuio, BblUMCIEHME BapMaLMOHHOM MapXu Mo gblovepcamM A0MXKHO BbIMOHATLCS
Ha OCHOBaHWW pacyeTHOW ueHbl. Ecnn B HacTporkax Moaynsa eAnHON AeHEXHOM no3mumu

Ha BKaake «Y4yeT onepaumini CPOYHOro pblHKa» BK/IOYEH Npu3Hak «[poBoanTb pacyeT
BapuWauMOHHOWM MapXu», To Ans cobnogeHnsa aaHHoro TpeboBaHmnsa Heobxoammo 406aBUTb KnaccChbl

dbloYEepCcoB B HAacTpPoOMKy «Krnaccbl ¢ onpeaeneHUeM TeEKYyLLEN BapMauMOHHON MapXu C YYETOM
pacyeTHON LeHbl»:

PacyéT No onepaumar epodHars peiHES

HWenonezoeate nopreensHos M0

TpaEaaHTE PACHET BSPHALHOHHIM MaPHH K.nacoel © onpeaensHHe Tekywen

K.nacce! o pacyeTor BapHALMOHHOR MapHKK; EPHAWHOHHON MAP3H C YUETOM PACYETHON LEHE
SPRFUT

Mpwn OTCYTCTBMM AAHHOW HAaCTPOMKWM pacyeT BapuMaLUMOHHOW Mapxu Ha cepeepe QUIK BbiNonHsAeTcs
C YYETOM LeHbl NocneaHeln caenku.

7.9 MHCTpYMeHTbl 6e3 BasIlOTHOro pmckKa

B cxeme «M+» pacyeT nokasaTesiell Mo UHCTPYMEHTaM, HOMUHMPOBAHHbLIM HE B 6a30B0OI BasioTe,
OCYLLECTB/ISIETCS C YYETOM BasIlOTHOrO pucka. Ecnu B HacTponke «CnMCcoK K/1accoB AN OLEHKU
nopTdens» NpUCYTCTBYOT KNACChl, B KOTOPbIX MHCTPYMEHTbI HOMUHMPOBAHbI HE B 6a30BOI
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BaJIlOTE, U MO AaHHbIM MHCTPYMEHTaAM He 3aZlaHbl CTaBKM pUCKa, UX Heob6xoauMo A106aBUTb
B HacTpPoOWKy «MHCTpyMeHTbl 6€3 BantoTHOro pucka» B pasaene «MHCTpYMEHTbI»:

MapareTpel Y4ETa HETOPrOBLIX NOPYHEHME  MHOKECTES © 38EMCHMBIMI LEHAMI MHCTRYMEHTE 83 BAMKTHOMD PHCKS

MHETpYMEHTEI GB35 Y4ETa BANKITHOMO PHCKA
WHCTpyrEHTE!

(®) Bce MHCTRYMEHTE
() Mo crvicey

F7  Doaeue

3 Yoamwme

7.10 HeTTUHr BanwoTHOro pucka e MAi+

B paspene «OrpaHuM4yeHns Ha ... / HaCcTpoKM MapXWHaNbHOIro KpeauToOBaHUA» HaxoaMTCs
HacTpolika «HeTTUHr BantoTHOro pucka B MA+», KoTopasi USMEHSIET JIOFMKY pacyeTa nokasaTtenen
o6beMa BantoTbl NOA PUCKOM U MPUHLMI UX YYETa B CKOPPEKTMPOBAHHOW Mapie, No3Bosiss
CHU3UTb TpeboBaHUA K AOCTYMHbIM CPEACTBAM A/1 COBEPLUEHNS OMepaLnii.

Mpn OTKNOYEHUN AAHHOM HACTPOWKKM ByAeT NCNoAb30BaTbCA CUEHApUI C MaKCUMasbHbIM PUCKOM
6e3 yyeTa B3aMMHOIro ABUXEHUS aKTUBOB M BaoT pacyeTos.

7.11 Cob6CcTBEeHHbIe AUCKOHTbl aKTUBOB BO MHOXeCTBaX

B pasgene «OrpaHuMyeHus Ha ... / HacTpoliku MapXXnUHanbHOro KpeauTOBaHUS» HaxoaAnTCs
HacTpolika «Mcnonb3oBaTb CO6CTBEHHbIE AMCKOHTbLI aKTUBOB BO MHOXECTBaxX C 3aBUCUMbIMU
LEeHaMn», KOTopasl U3MEHSIET NOAXOA K pacyeTy HadaslbHOM U CKOPPEKTUPOBAHHOM MapXu
NpW UCNONIb30BaHUN MHOXECTB C 3aBUCUMbIMWU LIEHAMMW.

Ansa cobnoaeHnna ycnoBuii YKkasaHusl AaHHas HaCTpoMka AOJKHA 6bITb
BbIK/1IOYEHa.

Ecnu HacTpoika He BK/OYEHa, TO A1 aKTUBOB BO MHOXECTBE NPUMeHATCA 3PpdeKTUBHbIE
OVNCKOHTbI 6a30BOro nHamMkaTopa;

Mpwn BKAOYEHNM HACTPOMKM pacyeT HayasibHOM N CKOPPEKTUPOBAHHOW Mapxu byaer
BbINOMHATLCSA C MCNOMb30BaHNEM COBCTBEHHOrO 3P HEKTUBHOIO AUCKOHTA akTuea. pu 3ToM
aKTMBbI Takxe 6yayT yYnUTbIBAaTbCS B COCTAaBE MHOXECTBa C PacyeTOM MapXu no NpuHUMny
6onblwen Horn, NM6O B pexmnMme NOSIHOIO HETTUHIa.
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7.12 OrpaHnuyeHue ueHbl pbroyepca anga pacuyera
pUcCKa

B paspene «OrpaHnyeHuns Ha ... / HacTpoKn Map>XwnHanbHOr0 KpeamToBaHUS» HaxoanTCs
HacTpolika «LleHbl ¢pbtouepcoB». [laHHaAsa HacTpolika no3soaseT nlbexarb HEAOCTAaTOUHYIO OLEHKY
pucKa B CMTyaumsax, Koraa ueHa dpbtoyepca okasbiBaeTcsl 61M3KOM K HYHO:

HuckoHTel  HpoBeHs pEIHOYHOMD pUCK.a U eHel fbitepoos

O rpaHWyYEHME LWEHE! PEHYEPCE 119 PACYETE PUCKS

a FPaHHYHUTENEHAA LEHS

HHeTpyraeHT
=

1 Hotasure | =t Hpanime |

-

B napameTtpe «MHCTpyMeHT» yKa3biBaeTcs Koa dbtouepca nnm npedukc ansa gboyepcos ¢ 06wmm
6a30BbIM akTUBOM. B napameTtpe «OrpaHnuunTesnibHas LeHa» HacTpanmBaeTCcs MUHMMabHas LeHa
dbtoyepca, KoTopas MOXeT MCMNONb30BaTbCA AJ18 pacyeTa MapxMu.

Ecnu npu pacuyeTe pMCKOB LieHa hblovepca Mo MOAYJ/I0 OKAXETCS MeHblle 3Ha4YeHunsl, 3a4aHHoro
B HACTpoOlKe, BMECTO LeHbl (hbtouepca 6yaeT MCNosib30BaTbCA YKa3aHHas OrpaHMunTeNbHas LeHa.
JaHHoe npaBuno paboTaeT Kak Ana NoNoXUTENbHbIX, TaK U ANA OTpULaTENbHbIX LIEH.

7.13 CueTta HeMap>XMHaJIbHbIX aKTUBOB

B paszpgene «KnueHTbl / lon.TerM pacyeToB» pacnosioXXeHa HacTponka «CyeTa HEMapXUHabHbIX
aKkTMBoB». [1pM NOMOLWM AAHHOM HAaCTPOMKM NpU pacyeTe MapXUHasbHbIX NApaMeTPOB MOXHO
YUNTbIBaTb aKTMBbI, HAXOASLWMNECS HA YKa3aHHOM cYyeTe, KaK HeMap>XMHanbHbIE.

CyeTa 08A3aTensCcTE Cyera HEMAp#MHANEHES SKTHEQDE

CyeTa HetMapHHANEHEIX SKTHEOE
Teru D01+ 00000F 00

7t HoSaewe

i Ypanme

Mo3nuymm mn onepaunn no MHCTpyMeHTaM, KOTOpble HaxXoaAaATCA Ha YKa3aHHOM C4HETe, CHUTAIOTCA
HEMapXWHaJibHbIMN N YUYUTbIBAOTCA OTAE/IbHO OT no3munin m OI'IEpBLWIVI Mo TEM XX€& UHCTPYMEHTaM
Ha BCEX MpoO4YnX TOproBbiX cHETax.
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7.14 OrpaHnyeHue Toprossim onuymoHamm

B paspgene «OrpaHuyeHuns Ha... / JlocTynHble 6yMmarn» Ha Bkiagke «Io MHCTpyMeHTam»
pacnosioXxeHa HacTpolrika «OrpaHnyeHne TOproeam onuMoHaMm»:

Mo knaceara (10 MHCTPYMEHT 3M

DI'DBHM‘-IEHHE TOProgny anuHoHarH

il at M patil MaKcuman|| Muﬂuman|| b arcraant

_ 10 3 120
Gz 5 3 120
LK= 5 3 120
b 3 3 120
£ >

Mpy NoMoLWM AaHHOW HACTPOMKM MOXHO 3arnpeTuTb KIIMEHTAM COBEpLUEHME ornepaunii no
OrnuMoHaM, KOTOpble COOTBETCTBYHOT YCTAHOBJIEHHbIM NpPU3HaKaM. [ns HaCTPOMKN AOCTYTHbI
cnepyume napameTpbl:

«Bba3osbI akTnB» — Ko 6a30BOro akTMea, N0 KOTOPOMY OFpaHUYMBAIOTCA onepaunu.

B naHHOM napameTpe AONYCTUMO yKasaHusa npedukca.

«[paHNYyHas gaTa UCMNOJSIHEHUS» — MaKCMMasibHO AONYCTMMas AaTa 3KCnMpauMm onumoHa.
I'Io,qaqa 3a4aBOK Mo onunoHaM, AaTa 3KCnnpaunn KOTOPbIX MO3Xe YKa3aHHOVI U coBnapgaeT
C HeNn, 3anpeuleHa.

«MakcuManbHoe OTK/IOHEHME CTpanka» — MaKCMMasibHO AOMNYCTMMOE OTK/IOHEHWE LiEHbI

CTpaVIKa OMUMOHA OT UEHbI nocnegHen caenkn 6a3oBoro akTmea, YCTaHaBJ/IMBAETCA B NYHKTaxX.

<<MVIHVIMa}1beIl7I cp0|< ao 3KCI'IMpaLI,VIVI>> - MMHVIMaJ'IbeIVI CpOK ao 3KCI'IVIpaLl,VIVI B AHAX.
«MakcuManbHbI CPOK A0 3KCNUpaUMn» — MakCUMasbHbIM CPOK A0 3KCNMpauun B AHAX.
7.15 CooTBeTcTBMe CNnoT-aKTUMBOB 6a30BbIM aKTUBaM
CPOYHbIX KOHTPAKTOB

B pasgene «YyeT onepaunin CpoOYHOro pblHKa» pacnosiokeHa HacTporka «CooTBeTCTBME CrnoT-
aKTMBoB 6a30BbIM aKTMBaM CPOYHbIX KOHTPAKTOB>.

CooTEETCTEWE CNOT-SKTHEDE Ga3065IM aKTHEAM
CPOYHEIX KEOHTPAETOE

B as0BbIi aKTHE CroT-akTue

71 Dofaeurs =1 Yaanme
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Mpn NOMOLUKM AAHHOW HAaCTPOMKM MOXHO 3aZaTb COOTBETCTBME MeXAy KoaoM 6a30BOro akTuea
CPOYHOro KOHTpaKTa U peasnbHbiM KOAOM 6a30BOr0 akTMBa Ha CNoT-pblHKEe. Hanpumep, HacTpoika
No3BOJISIET 3aZaTb COOTBETCTBME MeXAY KOAOM 6a30BOro akTuBa CPOYHbIX KOHTPAKTOB Ha
06blkHOBEHHbIE akumn CbepbaHka SBRF ¢ peanbHbIM KogoM akuumin SBER. [JaHHaa HacTponka
HeobxoaMMa ANs KOPPEKTHOro y4yeta onepaumini no npemMmmanbHbiM ONUMOHAM Ha akUuMU 1 BasoTy.

CooTBeTCTBUSA HEO6X0AMMO 3a4aBaTb MO C/ieAyoLWeEMY NPUHLMNY:

[na onuMoHOB Ha akuuu — Ko 6a30BOro akTmea K KoAy aKuun.

[ns onuMOHOB Ha BaOTy — KOA 6a30BOro akTnea K KoAy BastOThbl.
[na onunoHOB Ha MeTansbl — Ko 6a30BOro akTnea K KoAy MeTasinia.
Ons onumMoHOB Ha MHAEKChbl — Kog 6a30BOro akTuea K KoAy UHAEKCa.

Ecnun koa 6a30BOro akTMBa COBMNaAaeT C KOAOM CMOT-aKTMBa, TO 3afaBaTb COOTBETCTBME
He TpebyeTcs. Tak, HanpuMep, AN CPOYHbIX KOHTPAKTOB Ha loaHb Ko 6a3oBoro aktmea — CNY,
YTO COBMAAAET C KOAOM CaMoi BantoTbl.

B Tabnuue HMXxxe npuBeaeH peKoMeHAyeMbIN NepevyeHb COOTBETCTBUN, KOTOPbIie MOryT 6bITb
nobaBneHbl B AaHHYIO HAaCTPOMKY:

Bba3oBblii aKTUB CnoT-akTus

BELUGA BELU

Eu EUR

GAZR GAZP

GL GLD

IMX IMOEX

MTSI MTSS

NOTK NVTK

SBPR SBERP

SBRF SBER

Si UsD

SNGP SNGSP

SNGR SNGS

TCSI TCSG

TRNF TRNFP
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7.16 He yuntbiBaTb rnobasbHblie AUCKOHTDI

B HacTpolikax wabnoHoB «[Mo naevyy» U B MHAMBMAYANbHbIX HACTPOMKaXxX Mevya Ha KoA KiNeHTa
pacnosioXeHa HacTpolika «He yunTbiBaTb rnobanbHblie ANCKOHTbI».

= g WatnoHe
=i
@ Mo KoMUCCHM ¥ i Jofaeure
G Mo nnewy 5 Upamms
G Mo orpaHudeHusn
§ Mon Teru pacuéros BYaTE B WAGN0H KAWEHTOE CO SHEYEHUAMM MIEYSE:
Q Yu&T onepaumi cpoyHoro p | |
7 BanwoTel aeHeXHEIR NOSMUM MrHOPMPOESTE M08aMbHEIE HACTPOMKK
= @ OrpaHuMedAHa . MapstianeHe Gyrar
@ Lens sassox Eyrar ofecneyeHun
@ KoppexTHpoBKa b Eiytdar, Sanpel SHHER 0,07 KOPOTEME NOSHLKEA
% Mcnonssosatue "naes: He yuuTEIESTE MNOGANEHEIE QHCKOHTE
¥ HacTpoiiki rapiHant
CnHckM Map#HHANEHEX GYrdar
% KeaneuumposaHtes v

BkntoyeHne oaHHOM HACTPOMKWN NO3BOISIET HE YYUTbIBATb AJ19 KOHKPETHOoro wabnoHa
(M KNMeHTa) HaCTPOMKM ANCKOHTOB, KOTOpPbIE BbIMNOJIHEHLI B pasgene «OrpaHmnyeHmns Ha... /
HaCTpOVIKM Map>XumWHalbHOIro KpeanToBaHUA>» Ha BKNaAKe <<,E|,VICKOHTbI>>.
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